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MAN STRUCTURALS

ESTD. 1960

OF MAN STRUCTURALS PRIVATE LIMITED (“DEMERGED

To,
The Unsecured Creditors of
Man Structurals Private Limited

Notice is hereby given that by an order dated 12th February, 2026, the Hon'ble
National Company Law Tribunal, Jaipur Bench (“NCLT”) has directed a meeting to
be held of the creditors of Man Structurals Private Limited (“Company/Demerged
Company/Applicant Company No.1”) for the purpose of considering, and if thought
fit, approving with or without modification, the arrangement embodied in the
Scheme of Arrangement between the said Man Structurals Private Limited
(“Demerged Company/Applicant Company No.1”) and Indo Man Structurals Private
Limited (“Resulting Company/Applicant Company No.2”).

In pursuance of the said order and as directed therein, further notice is hereby given
that the meeting of the creditors of the said Company will be held on Friday, 10t
day of April, 2026 at 05:00 P.M. through Video Conferencing (“VC”)/Other
Audio Visual Means (“OAVM”), in compliance with the applicable provisions of the
Companies Act, 2013 (“Act”), to consider, and if thought fit, to approve, with or

without modification(s), the following resolution with requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232, of the
Companies Act, 2013, and any other applicable provisions of the Companies Act,
2013, read with the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (including any statutory modification(s) thereto or re-enactments
thereof, for the time being in force) and other Rules, Circulars and Notifications

made thereunder as may be applicable, and relevant provisions of other applicable
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laws, the provisions of the Memorandum of Association and Articles of Association
of Man Structurals Private Limited, and subject to the approval of the creditors and
subject to the approval of Jaipur Bench of the Hon’ble National Company Law
Tribunal and such other approvals, permissions and sanctions of regulatory or
Governmental and other authorities or Tribunal, as may be necessary, and subject to
such conditions and modifications as may be prescribed or imposed by the NCLT
Jaipur Bench or by any regulatory or other authorities or Tribunal, while granting
such consents, approvals and permissions, which may be agreed to by the Board of
Directors of Man Structurals Private Limited (hereinafter referred to as the “Board”,
the proposed arrangement embodied in the Scheme of Arrangement by way of
Demerger among Man Structurals Private Limited, a private limited Company
having Corporate Identification Number ‘U27107RJ1970PTC001305’, having its
Registered Office at Near Loco Colony, Jaipur R.S., Rajasthan- 302006 and Indo
Man Structurals Private Limited, a private limited Company having Corporate
Identification Number ‘U27109RJ2008PTC027800°, having registered office at
Near Loco Colony, Jaipur R.S., Rajasthan- 302006 (hereinafter referred to as the
“Scheme”) placed before this meeting and initialled by the Chairperson for the
purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT for the purpose of giving effect to the above
Resolution and for removal of any difficulties or doubts, the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem necessary including passing of such accounting entries and/or
making such adjustments in the books of accounts as considered necessary to give
effect to the above resolution, for carrying the Scheme into effect or to carry out such
modifications/directions as may be required and/or imposed and/or permitted by
the Jaipur Bench of the Hon’ble National Company Law Tribunal while sanctioning
the Scheme, or by any Governmental authorities, or to approve withdrawal (and

where applicable, re-fling) of the Scheme at any stage for any reason, and to do all
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such acts, deeds and things as it may deem necessary and desirable in connection

therewith and incidental thereto.”

TAKE FURTHER NOTICE that:

Pursuant to the NCLT Order and in compliance with the Relevant Circulars, this
Meeting is held through VC/ OAVM. Accordingly, voting creditors of the Demerged
Company to the resolution contained in notice shall be carried out only (a) through
e-voting system available during the Meeting and (b) by remote e-voting during the

period as below:

Commencement of remote e-voting period  06/04/2026 10.00 AM

End of remote e-voting period 09/04/2026 5.00 PM

The Hon’ble NCLT vide its order dated February 12, 2026, has appointed Mr. Puneet
Jindal as Chairperson and Mr. Ansh Kakar as the Scrutinizer for the MEETING to

conduct the e-voting process in a fair and transparent manner.

The quorum of the Meeting of the creditors shall be 33 % (Thirty Three percent) of
the total value of creditors. In case the said quorum is not present at the Meeting,
then the Meeting shall be adjourned by half an hour, and thereafter the persons

present shall be deemed to constitute the quorum.

The Scheme, if approved by the creditors at the Meeting, will be subject to the
subsequent approval of NCLT and other approvals, permissions and sanctions of

statutory or regulatory or other authorities, as may be required

Copies of the said Scheme and the Explanatory Statement and other annexures

under Sections 230-232 read with Section 102 of the Act can be obtained free of
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charge at the registered office of the Company on any working day between 10.00
AM. to5.00 P.M

!

}%"nee indal ’

Chairman Appointed for the Meeting by order of
Hon'ble Tribunal dated 12.02.2026

Man Structurals Private Limited
CIN: U27107RJ1970PTC001305
Registered Office: Near Loco Colony, Jaipur R.S., Jaipur — 302006 (Rajasthan)

Notes:

1. A Statement under Section 102 of the Companies Act, 2013 (“Act”) along with
applicable rules thereunder and provisions of Sections 230, 232 read with
Section 234 of the Companies Act, 2013 read with the applicable rules
thereunder setting out material facts forms part of this Notice.

2. The notice is being sent only through electronic mode to the creditors whose
email addresses are registered with the Company/RTA. Creditors, who have not
registered their e-mail addresses so far, are requested to register/update their e-
mail address with the company by emailing at kushal@manstructurals.com for
receiving all communication from the Company electronically.

3. Creditors may note that Notice will also be available on the Company’s website.
Pursuant to NCLT Order dated 12.02.2026 and in compliance with the
provisions of the Companies Act, 2013 (“Act”) read with the General Circular No.
09/2024 dated September 19, 2024 read with previous General Circular No.
14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13,
2020, General Circular No. 20/2020 dated May 05, 2020 issued by MCA, the
Meeting is being held through VC/ OAVM. Accordingly, the facility for creditors
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to appoint proxies will not be available for the Meeting; hence, the Proxy Form,
Attendance Slip and Route Map are not annexed hereto.

Authorised representatives of the Government / Institution(s) / Body Corporate
/ Companies who are Creditors can attend this meeting through VC / OAVM and
cast their votes through e-voting. Such Creditors intending to authorize their
representatives to participate and vote at the meeting are requested to send a
certified copy of the Board resolution/authorization letter to the Scrutinizer by e-
mail at advocate.anshkakar@gmail.com (and) the Company by e-mail at
kushal@manstructurals.com.

The quorum of the MEETING of the creditors shall be 33% of the total value of
the creditors. In case the said quorum is not present at the Meeting, then the
Meeting shall be adjourned by half an hour, and thereafter the persons present
shall be deemed to constitute the quorum.

Pursuant to the provisions of Section 108, 230(4) of the Companies Act, 2013
read with Rule 20 of the Companies (Management and Administration) Rules,
2014, Rule 6(3)(xi) of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (as amended), the Company is providing facility of
remote e-voting to its Creditors in respect of the business to be transacted at the
meeting. The Chairman of the meeting shall, at the meeting, at the end of the
discussion on the resolution on which voting is to be held, allow voting with the
assistance of the Scrutinizer, for all those Creditors who are present at the
meeting and have not cast their votes by availing the remote voting facility. In
this regard, the Company has an existing agreement with Central Depository
Services (India) Limited (CDSL) for facilitating voting through electronic means,
as the authorized e-Voting agency.

The e-voting facility with CDSL will be available at the link

___. The e-voting period would commence on 06/04/2026 10.00 AM (IST) and
conclude on 09/04/2026 5.00 PM (IST). The e-voting module shall thereafter be
disabled by CDSL for voting. Once the creditor casts a vote on a resolution, it

cannot change it subsequently.
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A person whose name is recorded in the ‘List of Creditors’ of the Company as on
31.07.2025 shall only be entitled to avail the facility of e-voting / voting at the
meeting. However, a person who is not a creditor as on cut-off date should treat
this notice for information purpose only.

. The Unsecured Creditors who have cast their vote by remote e-voting prior to the
meeting may also attend the meeting by way of VC/OAVM but shall not be
entitled to cast their vote again. The details indicating the process and manner
for voting by electronic means, the time, schedule including the time period
during which the votes may be cast by remote e-voting, the details of the login
ID, the process and manner for generating or receiving the password and for
casting of vote in a secure manner are provided to the Creditors. The procedures
and instructions for ‘remote e-voting’, ‘attending the meeting through VC /
OAVM'’ and ‘e-voting at the meeting’ are furnished as part of this Notice.

. The scrutinizer will submit his consolidated report to the Chairperson of the
MEETING after scrutinizing the voting made by Creditors of the Company
through e-voting through VC/OAVM.

. The results, together with scrutinizer’s report, will be announced on or before
16.04.2026 and will be placed on the website of the Company at 16.04.2026.

. The Notice convening the Meeting will be published through advertisement in (i)
The Economic Times in English language; (ii) Pratahkal(Jaipur) in Hindi
language.

. All documents referred in this notice calling for Creditors meeting will be
available for inspection at the Registered Office of the Company during 10:00
A.M. to 05:00 P.M. on all working days up to the date of the MEETING.
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INSTRUCTIONS FOR UNSECURED CREDITORS FOR ATTENDING THE
MEETING THROUGH VC/ OAVM ARE AS UNDER:

I. Incompliance with provisions of Section 108 of the Companies Act, 2013, Rule 20
of the Companies (Management and Administration) Rules, 2014 as amended by
the Companies (Management and Administration) Amendment Rules, 2015, the
Company is pleased to provide members with the facility to exercise their right to

vote on resolutions proposed to be considered.

II.  The facility of casting the votes by the members using an electronic voting system
(‘remote e-voting") will be provided by Central Depositories Services India
Limited (CDSL).

III. Instructions for Remote Electronic Voting (E-Voting) prior to the said
meeting date.

1.  The voting period begins on <<Date>> from <<Time>> (IST) and ends on
<<Date>> at <<Time>> (IST). The e-voting module shall be disabled for
voting thereafter.

2. Voters should log on to the e-voting website www.evotingindia.com during

the voting period.

Click on Shareholders/ Members.

Enter your User ID as XXXXXXXXXX

Next enter the Image Verification as displayed and Click on Login.

Enter your password as XXXXXXXX

After entering these details appropriately, click on “SUBMIT” tab.

® N oo bk

Select the EVSN of <<Company name as registered in the e-Voting system
(www.evotingindia.com)>> on which you choose to vote.

9. On the voting page, you will see “RESOLUTION DESCRIPTION” and
against the same the option “YES/NO” for voting. Select the option YES or
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NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.

10. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

11. After selecting the resolution you have decided to vote on, click on
“SUBMIT”. A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

12. Once you “CONFIRM” your vote on the resolution, you will not be allowed
to modify your vote.

13. You can also take out print of the voting done by you by clicking on “Click
here to print” option on the Voting page.

IV. INSTRUCTIONS FOR MEMBERS ATTENDING THE MEETING
THROUGH VC/OAVM ARE AS UNDER:

1. Members will be provided with a facility to attend the meeting through
VC/OAVM through the CDSL e-Voting system. Members may access the
same using Remote voting credentials. The link for VC/OAVM will be
available in Members login where the EVSN of Company will be displayed.

2.  Members are encouraged to join the Meeting through Laptops / IPads for

better experience.

3.  Further Members will be required to allow Camera and use Internet with a

good speed to avoid any disturbance during the meeting.

4.  Please note that Participants Connecting from Mobile Devices or Tablets or
through Laptop connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their respective network. It is
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therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate

any kind of aforesaid glitches.

Members who would like to express their views/ask questions during the
meeting may register themselves as a speaker by sending their request in
advance atleast 2 days prior to meeting mentioning their name, membered ,
email id, mobile number at (company email id). The Members who do not
wish to speak during the meeting but have queries may send their queries
in advance 2 days prior to meeting mentioning their name, member id,
mobile number at (company email id). These queries will be replied to by

the company suitably by email.

Those Members who have registered themselves as a speaker will only be

allowed to express their views/ask questions during the meeting.
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V. INSTRUCTIONS FOR MEMBERS FOR E-VOTING DURING THE
MEETING ARE AS UNDER:-

1. The procedure for e-Voting on the day of the meeting is same as the

instructions mentioned above for Remote e-voting.

2. Only those Members, who are present in the meeting through VC/OAVM
facility and have not casted their vote on the Resolutions through remote
e-Voting and are otherwise not barred from doing so, shall be eligible to

vote through e-Voting system available during the meeting .

3. If any Votes are cast by the Members through the e-voting available during
the meeting and if the same Members have not participated in the meeting
through VC/OAVM facility, then the votes cast by such Members shall be
considered invalid as the facility of e-voting during the meeting is available

only to the Members attending the meeting.

4. Members who have voted through Remote e-Voting will be eligible to
attend the meeting . However, they will not be eligible to vote at the

meeting .

In case of any query or grievance pertaining to remote e-voting, e-voting during the
Meeting and joining the Meeting through VC or OAVM, Creditors may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or write an email to

helpdesk.evoting@cdslindia.com or contact at toll free no. 18002109911.

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services
(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N
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M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 18002109911.

Puneet Jindal
Chairman Appointed for the Meeting by order of

W%w ‘

Hon'ble Tribunal dated 12.02.2026

Man Structurals Private Limited
CIN: U27107RJ1970PTC001305
Registered Office: Near Loco Colony, Jaipur R.S., Jaipur — 302006 (Rajasthan)
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STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013
READ WITH SECTION 102 OF THE COMPANIES ACT, 2013 FOR THE
MEETING OF CREDITORS OF MAN ST PRIVATE LIMITED
(“DEMERGED COMPANY/APPLICANT COMPANY NO.1”) AS PER THE
DIRECTIONS OF THE HONBLE NATIONAL COMPANY LAW
TRIBUNAL, JATPUR BENCH, ORDER DATED 12TH FEBRUARY, 2026

1. This Statement explaining the terms of the Scheme of Amalgamation is being
furnished pursuant to Section 230 (3) read with Section 102 of the Companies
Act, 2013 (“Act”) read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (“Rules”) (“Explanatory
Statement”) accompanying the Notice convening the meeting of the creditors of
Man Structurals Private Limited (“Demerged Company/Applicant Company
No.1”).

2. The terms used in this Statement but which are not defined herein shall have the

same meaning as defined in the Scheme unless otherwise stated.

3. Following are the details of the Company as required under rule 6(3) of the

companies (compromises, arrangements and amalgamations) rules, 2016

i) Details of the order of the Tribunal directing the calling, convening and
conducting of the meeting;:
Pursuant to the order of Hon’ble National Company Law Tribunal (“NCLT”),
directing for convening the meeting of creditors through VC/OAVM for the
purpose of considering and, if thought fit, approving with or without
modification(s), the annexed Scheme of Arrangement between Man
Structurals Private Limited (“Demerged Company”) with Indo Man
Structurals Private Limited (“Resulting Company”).
a. Date of the Order: February 12, 2026;

b. Date, Time and Venue of the
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Day Thursday

Date 10/04/2026

Time 5.00 PM

Venue As directed by the Hon’ble National Company Law
Tribunal, Jaipur Bench, vide its order dated February 12,
2026, the meeting shall be conducted through Video
Conferencing & Other Audio Visual Means (“VC &
OAVM”)

ii) Details of the Demerged Company and the Resulting Company:

S.
No

a

Category Man Structurals Indo Man Structurals
Private Limited Private Limited

CIN U27107RJ1970PTCo00130 U27109RJ2008PTC02780
5 0

PAN AAECMO0053A AACCI7519P

Name of Man Structurals Private Indo Man  Structurals

the Limited Private Limited

Company

Date of 12.06.1970 22.11.2008

Incorporati

on

Type of the Private Limited company Private Limited Company
company

Registered Near Loco Colony, Jaipur Near Loco Colony, Jaipur -
Office  of -302006 (Rajasthan) 302006 (Rajasthan)

the

company

and email

ID
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Association

main

per

um
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company

CIN: U27107RJ1970PTC001305

The main object carried
out by the Demerged
its
of

Association is as follows:

Company as per

Memorandum

“To carry on the business
of all or any of iron and
steel Sfounders,
manufacturers of towers
and transmission lines,
mechanical, civil,
electrical, general and
structural engineers and
contractors, and ally
steel;

manufacturers/processo

rs of

components, alloys, nut,

automobile

bolts, nails, steel, all 178
type of hardware items,
springs,

grease cups,

grease nipples, oil cups

and rounds, boilers,
architectural fittings,
sanitary fittings, pipe
and pipe  fittings,

metallurgists, gas and
electrical engineers and
to buy, take on lease or
sell,

on hire, import,

1S0:9001:2015 | REG NO.: R191/9317
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The main object carried out
by the Resulting Company
as per its Memorandum of
Association is as follows:

“To carry on the business of
all or any of iron and steel
Jfounders, manufacturers of
tow and transmission lines,
cwil, electrical, general and
structural engineers and
contracts and alloy steel,
manufacturers, processors
of automobile components,
alloys, nut, bolts, naila,
steel structural fittings,
sanitary fittings, pipe and
pipe fittings, metallurgists,
gas and electrical engineers
and to buy, take on lease or

on hire, sell, import, export,

manufacture, repair,
convert, let on hire
otherwise deal in such
products, their raw

materials, stores, packing

materials, by-products and

allied commodities,
machineries, implements
and tools.

To carry on the business of

MAN STRUCTURALS PVT. LTD.
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export, manufacture, manufacturers, processors,
repair, convert, let on drawers, re-rollers;
hire or otherwise deal in converters, enamellers,

such products, their raw galvanisers, electroplates,
materials, stores, anodisers, plate makers,
packing materials, by- japaners, importers,
products and allied exporters, buyers, sellers,
commodities, stockists, distributors
machineries, implements and/or otherwise dealere in
and tools. all types of wires, cables,
To carry on the business strips, sheet, tubes, rods,
of manufacturers, formed sections of copper,
processors, drawers, re- brass, bronze, aluminium,
rollers, converters inc, lead, tin, iron and steel,
enamelers, galvanisers, stainless steel and of all
electroplates anodisers, other ferrous and non

plate makers, japaners, ferrous metals its alloyes

importers, exporters, and to buy, sell, import,
buyers, sellers, stockists. export, manufacture,
distributors and/or process, repair, convert,

otherwise dealers in all take on lease or on hire, ler
types of wires, cables, on hire or otherwise deal in
strips, sheets, tubes, such products, their raw
rods, formed sections of materials, stores, packing
copper, brass, bronze, materials, by products,
aluminum, zinc, leas, tin, allied commodities,
iron and steel, stainless machineries, rolling stock,
steel and of all other implements and tools.

ferrous and nonferrous To manufacture, process,

metals its alloyes and to repair, convert, alter,
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buy, sell, import,,
manufacture,  process,
repair, convert, take on
lease or on hire, let on
hire, or otherwise deal in
such products, their raw
materials, stores,
packing materials, by
materials, by products,
allied commodities
machineries, rolling
stock, implements and
tools.

To manufacture, process,
repair, convert, alter,
import, export, buy, sell
or otherwise deal sorts of
electrical insulators,
conductors, winding
wires, aerials and other
electrical items, parts
and accessories, radio
and televisions, receivers
and all other parts and
accessories, all sorts of
controls including
thermal, hydraulic and
magnetic, all sorts of
tools, dies, relayes,

agricultural, industrial,

MAN STRUCTURALS
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import, export, buy, sell or
otherwise deal in all sorts
of electrical insulators,
conductors, winding, wires,
aerials and other electrical
items, and accessories,
radio and televisions,
receivers and all other
parts and accessories, all
sorts of controls including
thermal, hydraulic and
megnic, all sorts of tools,
dies, realys, agricultural
plants, fittings  stores,
implements, and to
manufacture, process, buy,
sell, import, export or
otherwise deal in such
products their raw
materials, machineries,
stores, packing material, by
products and allied
commodities.

To search, Prospect, win,
work, get, raise, quarry,
smelt, refine, dress,
manufacture, manupulate,
convert, make
merchantable, sell, buy,

import, export or otherwise

MAN STRUCTURALS PVT. LTD.
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MAN STRUCTURALS

ESTD. 1960
electrical, scientific deal in iron, iron ore, all
instruments and to kinds of metal,

manufacture,  process, matalligerous, marble, lime
buy, sell, import, export stone, mica, bricks, earth,
or otherwise deal in such fire-clay, manganess and
products  their raw all other minerals and
materials, machineries, substances whatsoever and
stores, packing material, to manufacture, process,
by products and allied make merchantable, sell,
commodities. buy, import, export or
To search, prospect, win, otherwise deal in all or any
work, get, raise, quarry, of such articles and other
smelt, refine, dress, items in which all the
manufacture, materials is used.”
manipulate, convert,

make merchantable, sell,

buy, import, export or

otherwise deal in iron,

iron ore, all kinds of

metal, metalligerous

ores, marble, lime stone,

mica, bricks, earth, fire-

clay, manganese sell all

other  minerals and

substances whatsoever

and to manufacture,

process, make

merchantable, sell, buy,

import or otherwise deal

in all or any of such

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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MAN STRUCTURALS

ESTD. 1960

articles and other items
in which any of the

minerals is used.

To purchase, sell,
acquire, develop, import,
construct, hold with
absolute or limited rights
or on lease, sublease and
to erect, construct,
building, demolish, re-
erect, alter, repair,
furnish and maintain
land, including
agricultural land
building, houses, farm
houses, residential flats,
commercial complexes,
residential cum
commercial complexes,
colonies, market, shops,
factories, mills, godowns
and buildings for hotels,
restaurants and cinema
houses, roads, dam,
canals and wells in India
or abroad and to
manage land, buildings

in India abroad.”

Details

of

Details of change in

Details of change in the

CIN: U27107RJ1970PTC001305

MAN STRUCTURALS PVT. LTD.
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change of
name,
registered
office
objects

the

and
of

company
during the
last five

years

CIN: U27107RJ1970PTC001305

the
Company:
There

change in the name of the

name of the

has been no

Demerged Company

since its incorporation

Details of change in
the Registered Office

of the Company:
There has been no
change in the registered
office of the Demerged
Company  since its
incorporation.

Details of change in
the registered office
of the Company:

There

change in the registered

has been no
office of the Demerged

Company  since its

incorporation.

Details of change in

the objects of the
Company:
There has been no

change in the object of

180:9001:2015 | REG NO.: R191/9317

MAN STRUCTURALS

ESTD. 1960

name of the Company:

There has been no change in
the name of the Resulting
its

Company since

incorporation

Details of change in the
Registered Office of the
Company:

There has been no change in
the registered office of the
Resulting Company since its

incorporation.

Details of change in the
registered office of the
Company:

There has been no change in
the registered office of the
Resulting Company since its

incorporation.

Details of change in the
objects of the Company:
There has been no change in
the object of the Resulting
its

Company since

incorporation

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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MAN STRUCTURALS
ESTD. 1960
the Demerged Company

since its incorporation

i Name of Not applicable Not applicable

stock

exchanges(

s)  where

securities

of the

company

are listed, if

applicable

j Details of the structure of the company including Authorised
Issued Subscribed and Paid-up Share Capital :

Particulars (In Rs.)
5,50,00,000/-
55,00,000/- equity shares Rs. 10/- each

4,65,14,400/-
Capital
46,51,440/- equity shares of Rs. 10/-

each

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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Particulars

MAN STRUCTURALS

ESTD. 1960

(In Rs.)
50,00,000/-

5,00,000 Equity Shares of Rs. 10/- each

Capital

5,50,000/-

55,000 Equity Shares of Rs. 10/- each

k Names of the promoters and directors along with their addresses:

Name Address

Promoters

Gaurav Rungta 530,015 Director banglow, Man Structurals Pvt.
Ltd. Loco Colony, Jaipur, Jaipur
Rajasthan -302006

Kishore Rungta 1488490 Directors bunglow, Man Structurals Pvt.
Ltd. Loco Colony Ajmer Road, Jaipur,
Rajasthan -302006

Nirajkumar 2271520 68-A, Rungta House, Nepeansea Road,

Nirmalkumar Rungta Opp. Regency Hotel, Malbarhills
Mumbai, Maharashtra -400006

Directors

Name DIN/PAN Designati Address
on

CIN: U27107RJ1970PTC001305
1S0:9001:2015 1 REG NO.: R191/9317
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Gaurav Rungta 00681676
Rungta 00681634

Nirajkumar 00104911

Nirmalkumar Rungta

Rajendra Prasad 00341110

Udawat

Indra Durlabhji 00088759

Kaushal Kodesia 07269820

Name Number of
equity
share(s)
held

CIN: U27107RJ1970PTC001305

Managing

Director

Director

Director

Director

Director

Additional
Director
appointed
w.ef.

19.01.2026

Address

1S0:9001:2015 | REG NO.: R191/9317"

AN STRUCTURALS

ESTD. 1960

Director banglow, Man
Structurals Pvt. Ltd. Loco
Colony, Jaipur, Jaipur
Rajasthan -302006

Directors bunglow, Man
Structurals Pvt. Ltd. Loco
Ajmer Road,

Rajasthan -

Colony
Jaipur,
302006
68-A, Rungta
Nepeansea Road, Opp.
Hotel,

Mumbai,

House,

Regency
Malbarhills
Maharashtra -400006
A-42, Shri Rampura
Civil
Road,

Housing Society,
lines,  Jaipur

Rajasthan -302006
Durlabh  Niwas,
road, C-

Rajasthan -

D-24,
P.R.

Jaipur,

Scheme,

302001

Shastri Nagar Bareilly,
Bareilly Uttar Pradesh,
243122

PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
TEL:+91 141 2222220-23 | ADMIN@MANSTRUCTURALS.COM
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Gaurav Rungta

Kishore Rungta

Garima Rungta

Manju Rungta

Directors

Name

Gaurav Rungta

Kishore Rungta

6267

17600

3480

120

DIN/PAN

00681676

00681634

MAN STRUCTURALS

ESTD. 1960

Director banglow, Man Structurals Pvt. Ltd.
Loco Colony, Jaipur, Jaipur Rajasthan -
302006

Directors bunglow, Man Structurals Pvt.
Ltd. Loco Colony Ajmer Road, Jaipur,
Rajasthan -302006

Director banglow, Man Structurals Pvt. Lid.
Near Loco Colony, Jaipur, Station Road
Jaipur Rajasthan -302006

of Directors bunglow, Man Structurals Pvt.
Ltd. Loco Colony Ajmer Road, Jaipur,
Rajasthan -302006

Designation Address

Director Director banglow, Man
Structurals Pvt. Ltd. Loco
Colony, Jaipur, Jaipur

Rajasthan -302006

Director Directors bunglow, Man
Structurals Pvt. Ltd. Loco
Colony Ajmer Road,
Jaipur, Rajasthan -
302006

MAN STRUCTURALS PVT. LTD.
NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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AN STRUCTURALS

Note : Name of Kishore Rungta as per (DIN: 00681634) is Kishor

Purushottamlal Rungta.

iij) If the scheme of compromise or arrangement relates to

iv)

more than one company, the fact and details of any
relationship subsisting between such companies who are
parties to such scheme of compromise or arrangement,
including holding, subsidiary or of associate companies- The
Demerged Company and the Resulting company are both family-

owned controlled companies.

The date of the board meeting at which the scheme was
approved by the board of directors including the name of the
directors who voted in favour of the resolution, who voted
against the resolution and who did not vote or participate on

such resolution:

The Board of Directors of the Company in their meeting dated
September 16, 2025 had approved the Scheme of Arrangement of the
Demerged Company with the Resulting Company. The details of the
directors and their votes for the resolution passed at the meeting of the

Board of Directors of the Company on September 16, 2025 are as

follows:
S.No. Name of the Director Voted
favour/against
1. Gaurav Rungta Voted in favour
2, Kishore Rungta Voted in favour
3. Rajendra Prasad Udawat Voted in favour
4. Nirajkumar Nirmal Kumar Rungta Voted in favour

STRU

ESTD. 1960

m

PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
CIN: U27107RJ1970PTC001305  TEL:+91 1412222220-23 | ADMIN@MANSTRUCTURALS.COM

1S0:9001:2015 | WWW.

LS.COM



MAN STRUCTURALS

ESTD. 1960

5. Indra Durlabhji Voted in favour

The Board of Directors of the Resulting Company in their meeting
dated September 16, 2025 had approved the Scheme of Arrangement
of the Demerged Company with the Resulting Company. The details
of the directors and their votes for the resolution passed at the
meeting of the Board of Directors of the Company on are as follows:
S. Name of the Director Voted in
No. favour/against
1.  Gaurav Rungta Voted in favour

2. Kishore Rungta Voted in favour

v) Explanatory statement disclosing details of the scheme of

compromise or arrangement including:

S. Category Particulars

No.

a Parties involved in such Man  Structurals Private
compromise or Limited is a Private Limited
arrangement Company incorporated under the

provisions of Companies Act, 1956
on 12.06.1970 having Corporate
Identification Number
‘U27107RJ1970PTC001305°  and
having registered office at Near
Loco  Colony, Jaipur R.S.,
Rajasthan- 302006. (Demerged
Company)

STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
CIN: U27107RJ1970PTC001305  TEL:+91 141 2222220-23 | ADMIN@MANSTRUCTURALS.COM
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MAN STRUCTURALS

Indo Man Structurals Private
Limited
Company incorporated under the

is a Private Limited

provisions of the Companies Act

1956
Corporate Identification Number

on 22112008 having
‘U27109RJ2008PTC027800’,

having registered office at Near

Loco  Colony, Jaipur R.S.,
Rajasthan- 302006. (Resulting
Company)

In case of amalgamation

or merger, appointed
date, effective date, share
Gf

other

exchange ratio

applicable) and

considerations, if any

The Appointed date is April 1,
2025.

"Effective Date" means the date on
which the Order of the National
Law Tribunal
the Scheme of
Arrangement is filed by both De
merged Company and Resulting

Company

sanctioning

Company with the respective office

of Registrar of Companies.

The
Company shall without any further

Consideration: Resulting
application or deed, issue and allot
Equity Shares, credited as fully
paid up, to the extent indicated

below, to the members of the

ESTD. 1960

®

CiN: U27107RJ1970PTC001305
1S0:9001:2015 | REG NO.: R191/9317

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
TEL:+91 141 2222220-23 | ADMIN@MANSTRUCTURALS.COM
ST "‘WWW:M% TRUCTURALS.COM

E:S] Page



Summary of valuation

report (if applicable)

of

valuation and fairness

including basis
opinion of the registered
valuer, if any, and the
that  the

report is

declaration
valuation
available for inspection at

the registered office of the

MAN STRUCTURALS

Demerged Company holding fully
paid up Equity Shares in the
Demerged Company and whose
name appear in the Register of
of the

Company on the Record Date or to

Members Demerged

such of their respective heirs,

executors, administrators or other

legal representative or other
successors in title as may be
recognized by the Board of
Directors of the Resulting

Company in the following manner:
“1 (One Only) Fully paid-up Equity
Share of Rs. 10/- each of the
Resulting Company shall be issued
Jor every 1 (One Only) Fully Paid-
up Equity Share of Rs. 10/- each
held in the Demerged Company
("Entitlement Ratio").”

The shall
without any further application or
deed, issue and allot Equity Shares,

Resulting Company

credited as fully paid up, to the
extent indicated below, to the

of the
Company holding fully paid up

members Demerged
Equity Shares in the Demerged
Company and whose name appear

in the Register of Members of the

ESTD. 1960

MAN STRUCTURALS PVT. LTD.
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MAN STRUCTURALS

company

Demerged Company on the Record
Date or to such of their respective
heirs, executors, administrators or
other legal representative or other
successors in title as may be
recognized by the Board of
of the Resulting
Company in the following manner:
“1 (One Only) Fully paid-up Equity
Share of Rs. 10/- each of the
Resulting Company shall be issued
Jor every 1 (One Only) Fully Paid-
up Equity Share of Rs. 10/- each

Directors

held in the Demerged Company
("Entitlement Ratio").”

For the purpose of the valuation of
the Demerger, Discounted Cash
Flow method is used and for

the
Undertaking paid-up value per

determining Demerged

share is used.

Yes, the

available.

valuation report is

Details of capital or debt

restructuring, if any

None

Rationale for the | The Demerged Company and the
compromise or | Resulting Company are both
arrangement family-owned controlled

ESTD. 1960

®
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ESTD. 1960

companies having common
shareholders.

The business of the Demerged
Company is broadly divided into
two businesses viz. Manufacturing
Business and Non-Manufacturing
Business.

Manufacturing business of the
Demerged Company is the
business of manufacturing of
transmission line towers,
substation ~ structures, railway
electrification and solar structures
and also business of turnkey job of
Erection, Procurement &
Installation.

Non- manufacturing Business of
the Demerged Company is the
business Demerged Company
other than Manufacturing
Business, including the real estate
business of Renting of properties,
Land development and
Construction business.
Manufacturing Business and Non-
Manufacturing  Business  are
independent business with no
overlapping or identical
operations. Risk resources and

reward both Dbusinesses are

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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MAN STRUCTURALS
ESTD. 1960

different and In
order to optimize utilization of
resources of both businesses i.e.,
Manufacturing Business and the
Non-Manufacturing Business and
to segregate the risk of business
suitably, the management of the
Demerged company and the
Resulting Company consider it
desirable and expedient to
reorganize and reconstruct the
Demerged Company by segregating
the Manufacturing Business and
the Non-Manufacturing Business
and by demerging the
Manufacturing Business to the
Resulting Company or Transferee
Company in the manner and on the
terms and conditions stated in this
Scheme.

The Scheme of Arrangement
benefits the members of the
Demerged Company by providing
them with better opportunities to
participate in the management,
operations, decision = making
process and profits of the
Demerged Company as well as the
Resulting Company. The Scheme of

Arrangement enables the members

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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Benefits of the

compromise or
arrangement as perceived
by the Board of directors
to the company,
members, creditors and

others (as applicable)

AN STRUCTURALS

of the Demerged Company to deal
with the Manufacturing Business
and Non-Manufacturing Business
entities

the

in separate corporate
thereby simplifying
management decision making.

The Demerger of the demerged
and the

Company would inter alia have the

Company resulting

following benefits:

i. Manufacturing Business and
Non-Manufacturing Business
are independent business with
no overlapping or identical
operations. Risk resources and
reward both businesses are
different and distinguishable;

of

resources of both businesses

ii. optimize utilization
i.e.,, Manufacturing Business
and the Non-Manufacturing
Business and to segregate the
risk of business suitably,

iii. the of the

Demerged company and the

management

Resulting Company consider it
desirable and expedient to
reorganize and reconstruct the
by
segregating the Manufacturing

Demerged Company

ESTD. 1960
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MAN STRUCTURALS

v.

Business and the Non-
Manufacturing Business and
by demerging the
Manufacturing Business to the
Resulting Company or
Transferee Company in the
manner and on the terms and
conditions stated in this
Scheme.

by providing them with better
opportunities to participate in
the management, operations,
decision making process and
profits of the Demerged
Company as well as the
Resulting Company;

enables the members of the
Demerged Company to deal
with  the  Manufacturing
Business and Non-
Manufacturing Business in
separate corporate entities
thereby simplifying the
management decision making;
facilitate extraction of
synergies  resulting  from
consolidation of operations,
namely, cost savings from
economies of scale, pooling of

resources and increased

CIN: U27107RJ1970PTC001305
180:9001:2015 | REG NO.: R191/9317
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MAN STRUCTURALS

efficiency in operations;

vil. assist in rationalizing the
corporate structure and
reduction of shareholding tiers;

vili.simplify  decision = making,
reduce duplication of
administrative responsibilities
and regulatory compliances;
and

ix. result in savings of
administration and other costs
associated with managing
separate entities.

X. help in achieving business
objectives more efficiently and

economically.

Amount due to secured

and unsecured creditors

Demerged Company:

As per the statement of assets and
liabilities as on 31t July 2025
secured creditors amounting to Rs.
17592.29 unsecured creditors
amounting to Rs. 6239.94 Lacs,
annexed with this notice and
marked as “Annexure 12”
Resulting Company:

Not applicable since there are NIL

secured creditor.

ESTD. 1960

®

vi) Disclosure about the effect of the compromise or arrangement on:

CIN: U27107RJ1970PTC001305
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Demerged Company

a  Key Managerial Personnel;

b  Directors
¢ Promoters
d Non-Promoter Members
e  Depositors
Creditors

g  Debenture Holders

h  Deposit Trustee and

Debenture Trustee

1 Employee of the Company

Resulting Company

a  Key Managerial Personnel;

b  Directors

¢  Promoters

d Non-Promoter Members
e Depositors

f  Creditors

CIN: U27107RJ1970PTCO001305
R191/9317

1S0:9001:2015 | N
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None

None

None

None

None

Please refer clause 8 of the
Scheme of Arrangement annexed
to this notice.

There are no Debenture Holders
in the Company

There are no deposit trustee and
debenture trustee in the
Company.

Please refer clause 11 of the
Scheme of Arrangement annexed

to this notice.

None

None
None
None
None
Please refer clause 8 of the
Scheme of Arrangement annexed

to this notice.

ESTD. 1960



MAN STRUCTURALS

ESTD. 1960
g  Debenture Holders There are no Debenture Holders
in the Company
h  Deposit Trustee and There are no deposit trustee and
Debenture Trustee debenture trustee in the
Company.

i  Employee of the Company Please refer clause 11 of the
Scheme of Arrangement annexed

to this notice.

vii) Disclosure about effect of compromise or arrangement on
material interests of Directors, Key Managerial Personnel
(KMP) and Debenture Trustee:

Demerged Company

No material interests of the directors, Key Managerial Personnel will be
effected from the Arrangement of the Demerged Company and the
Resulting Company. Further, the Company does not have any

Debenture Trustee.

Resulting Company

No material interests of the directors, Key Managerial Personnel will be
effected from the Arrangement of the Demerged Company and the
Resulting Company. Further, the Company does not have any

Debenture Trustee.

viii) Investigation or proceedings, if any, pending against the
company under the Act:
Demerged Company
There is no investigation proceedings are pending against the

Demerged Company under Section 206 to 229 of the Companies Act,

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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MAN STRUCTURALS

ESTD. 1960

2013. Further, no proceedings under Section 241 to 246 of the

Companies Act, 2013 are pending against the Demerged Company.

Resulting Company

There is no investigation proceedings are pending against the
Demerged Company under Section 206 to 229 of the Companies Act,
2013. Further, no proceedings under Section 241 to 246 of the

Companies Act, 2013 are pending against the Demerged Company.

Details of the availability of the following documents for obtaining
extract from or for making/obtaining copies of or for inspection by the
members and creditors, namely:

Demerged Company

a. Latest audited financial statements of the company including
consolidated financial statements.

b. Copy of the order of Hon’ble NCLT in pursuance of which the
meeting is convened.

¢. Copy of scheme of compromise or arrangement-

Contracts or agreements material to the compromise or
arrangement.

e. The certificate issued by S.K. Batwara & Co. Statutory Auditors of
the company to the effect that the accounting treatment if any
proposed in the Scheme of Compromise or Arrangement is in
conformity with the Accounting standards prescribed under

section 133 of the Companies Act, 2013.

Resulting Company

MAN STRUCTURALS PVT, LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
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ESTD. 1960

a. Latest audited financial statements of the company including
consolidated financial statements.

b. Copy of the order of Hon’ble NCLT in pursuance of which the
meeting is convened.

c. Copy of scheme of compromise or arrangement-

Contracts or agreements material to the compromise or
arrangement.

e. The certificate issued by A. Jhalani & Associates Statutory Auditors
of the company to the effect that the accounting treatment if any
proposed in the Scheme of Compromise or Arrangement is in
conformity with the Accounting standards prescribed under

section 133 of the Companies Act, 2013.

x) Details of approvals, sanctions or no-objection(s), if any,
from regulatory or any other governmental authorities
required, received or pending for the proposed scheme of
compromise or arrangement:

The Scheme of Arrangement is subject to approval of Jaipur Bench
of Hon’ble National Company Law Tribunal and by majority of
persons representing three-fourth in value of the equity shareholders
voting in person or remote e-voting, in terms of Sections 230-232 of
the Act.

xi) Statement to the effect that the persons to whom the notice is
sent may vote in the meeting either in person or by proxies,
or where applicable, by voting through electronic means:

Pursuant to the provision of the act, since the Meeting is being held
pursuant to NCLT Order and Relevant Circulars through VC/ OAVM,
physical attendance of the creditors has been dispensed with.

Accordingly, the facility to vote in person or by proxy at the meeting will

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA

CIN: U27107RJ1970PTC001305 | TEL:+91 141 2222220-23 | ADMIN@MANSTRUCTURALS.COM
[S0:9001:2015 | REGNO..R191/9317 |~~~ =~~~ 7 77 WIWW A TRDCTURALS.COM



Not be available,and hence persons to whom the notice is sent may
vote electronically

As per declaration of Directors and statement of the Company
Secretary, none of the Directors and Key Managerial Personnel of
respective Companies and their relatives is concerned or interested,
financially or otherwise, in the proposed resolution except as their
shareholding in the respective companies.

Jindal
Chairman Appointed for the Meeting by order of
Hon'ble Tribunal dated 12.02.2026

Man Structurals Private Limited
CIN: U27107RJ1970PTC001305

Registered Office: Near Loco Colony, Jaipur R.S., Jaipur -
302006 (Rajasthan)



®

MAN STRUCTURALS

ESTD. 1960

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS OF MAN STRUCTURALS PRIVATE LIMITED HELD ON TUESDAY, 16TH
SEPTEMBER 2025, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT NEAR
LOCO COLONY, JAIPUR R.S., JAIPUR - 302006 (RAJASTHAN)

Approval of Revised Draft Scheme of Demer er and Withdrawal of Earlier Draft Scheme

RESOLVED THAT the Board hereby noted that the draft Scheme of Arrangement
(Demerger), earlier approved by the Board vide resolution dated 2nd September, 2024,
with 1st April, 2024 as the Appointed Date, could not be filed owing to the delay in
obtaining the requisite ‘No Objection Certificates’ from the secured lenders.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013, read with the rules, circulars and
notifications made thereunder (including any statutory modification or re-enactment
thereof for the time being in force), and subject to the provisions of the Memorandum
and Articles of Association of the Company, and further subject to the approval of the
shareholders and creditors of the Company, the Hon’ble National Company Law Tribunal,
Jaipur Bench (“NCLT"), and such other approvals, permissions and sanctions of
regulatory and other authorities as may be necessary, the consent of the Board of
Directors be and is hereby accorded to consider and approve a Revised Scheme of
Demerger, with 1st April, 2025 as the Appointed Date.

RESOLVED FURTHER THAT the Board hereby takes note of and accepts the Report of the
Registered Valuer on valuation and the determination of the share exchange ratio, as
placed before the meeting and initialed by the Chairman for identification.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby severally
authorised to take all necessary steps to implement the Scheme of Demerger, including
but not limited to:

a. obtaining approvals and consents from lender(s), if any;
b. making applications and petitions to the Hon’ble NCLT and other authorities, as
applicable;

— "
NIAN Stru
pirector - MAN STRUCTURALS PVT. LTD.
NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
- CIN: U27107RJ1970PTC001305 TEL:+91 141 2222220-23 | ADMIN@MANSTRUCTURAL.COM
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MAN STRUCTURALS

ESTD. 1960

C. signing, verifying, executing and filing all applications, petitions, affidavits, forms,
documents and papers, and making modifications or alterations to the Scheme of

Arrangement, if required by the NCLT, regulatory authorities or otherwise deemed
necessary;,

filing the proposed Scheme with the concerned authorities; and
e. doing all such other acts, deeds, matters and things as may be necessary, proper
or expedient in connection with or incidental to the implementation of the Scheme.

RESOLVED FURTHER THAT the Board hereby records that the earlier Draft Scheme

approved on 2nd September, 2024 stands withdrawn and superseded by the Revised
Draft Scheme approved herein.

For and on behalf of

Man Structurals Private Limited

aurav Kishore Rt
Managing Director
(DIN: 00681676)

MAN STRUCTURALS PVT. LTD.

NEAR LOCO COLONY, JAIPUR 302006 (RAJ.), INDIA
CIN: U27107RJ1870PTC001305 TEL:+81 141 2222220-23 | ADMIN@MANSTRUCTURAL.COM
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INDO MAN STRUCTURALS PRIVATE LIMITED

Regd. Offc: Near Loco Colony, Jaipur, Rajasthan, India, 302006
(CIN: U27109RJ2008PTC027800) Tel: +91 141 2222221
Email Id-indomanstructurals@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF INDO MAN STRUCTURALS PRIVATE LIMITED HELD ON TUESDAY, 16™
SEPTEMBER, 2025 AT THE REGISTERD OFFICE OF THE COMPANY SITUATED AT NEAR LOCO
COLONY, JAIPUR R.S., JAIPUR- 302006 (RAJASTHAN)

Approval of Revised Draft Scheme of Demerger and Withdrawal of Earlier Draft Scheme

RESOLVED THAT the Board hereby noted that the draft Scheme of Arrangement (Demerger),
earlier approved by the Board vide resolution dated 2nd September, 2024, with 1st April,
2024 as the Appointed Date, could not be filed owing to the delay in obtaining the requisite
‘No Objection Certificates’ from the secured lenders.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013, read with the rules, circulars and
notifications made thereunder (including any statutory modification or re-enactment thereof
for the time being in force), and subject to the provisions of the Memorandum and Articles of
Association of the Company, and further subject to the approval of the shareholders and
creditors of the Company, the Hon’ble National Company Law Tribunal, Jaipur Bench
(“NCLT”), and such other approvals, permissions -and sanctions of regulatory and other
authorities as may be necessary, the consent of the Board of Directors be and is hereby
accorded to consider and approve a Revised Scheme of Demerger, with 1st April, 2025 as the
Appointed Date.

RESOLVED FURTHER THAT the Board hereby takes note of and accepts the Report of the
Registered Valuer on valuation and the determination of the share exchange ratio, as placed
before the meeting and initialed by the Chairman for identification

RESOLVED FURTHER THAT the Directors of the Company be and are hereby severally
authorised to take all necessary steps to implement the Scheme of Demerger, including but
not limited to:

a. obtaining approvals and consents from lender(s), if any;
b. making applications and petitions to the Hon’ble NCLT and other authorities, as
applicable;




INDO MAN STRUCTURALS PRIVATE LIMITED

Regd. Offc: Near Loco Colony, Jaipur, Rajasthan, India, 302006
(CIN: U27109RJ2008PTC027800) Tel: +91 141 2222221
Email Id-indomanstructurals@gmail.com

c. signing, verifying, executing and filing all applications, petitions, affidavits, forms,
documents and papers, and making modifications or alterations to the Scheme of
Arrangement, if required by the NCLT, regulatory authorities or otherwise deemed
necessary;
filing the proposed Scheme with the concerned authorities; and
doing all such other acts, deeds, matters and things as may be necessary, proper or
expedient in connection with or incidental to the implementation of the Scheme.

RESOLVED FURTHER THAT the Board hereby records that the earlier Draft Scheme approved
on 2nd September, 2024 stands withdrawn and superseded by the Revised Draft Scheme
approved herein.

For and on behalf of
Indo Man Structurals Private Limited

als Pvt. Ltd.
'

Directer/Auth. Signator
aurav Kishore Rungta

Director
DIN: 00681676






















































































































































































































































































































































NEAR LOCO COLONY, JAIPUR

(CIN NO. U27T107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st Dec, 2025 (Cont.)

Note No. 5 : Long Term Borrowings {Amount in Lakhs)

As al
Particulars Asat SLIZ2025 1 31032025
5 Rupee
Secured
- From Banks 262.44 425.16
Less : Current Maturities of Long Term Borrowings (Refer Note No. 6) 158.41 208.41
104.03 216.75
- From Others 1,973.09 1,500.22
Less : Current Maturities of Long Term Borrowings (Refer Note No. 6) 595.39 348.44
1,377.69 1,151.78
Unsecured
- From Directors 21.37 36.18
- From Others Inter Corporate Loans 153,20 153.20
TOTAL (a+h) 1,662.29 1,557.91

Note No. 6 : Short Term Borrowings Rupee in Lakhs)

As at
Particulars ANEs SRR 31032028
Rupee Rupee
Secured
- Form Banks
- Cash Credit from Banks 9,787.48 10,102.01
- Other Credit From Bank -
- Current Maturity of Long Term Borrowings (Refer Note No. 5) 158.41 208.41
- Form Others
- Other Credit Facility (0.24)| 247.84
- Current Maturity of Long Term Borrowings (Refer Note No. §) 595.39 34844
secured
- Form Banks - -
- Form Others
- Inter Corporate Loans 1.301.84 1,077.50
TOTAL 11,842.88 11.984.20

Working Capital Facilities are secured by pari passu charges over stocks, stores, raw materials, inventories, work in progress, linished
goods, store and spares and such other movable including book debis, bills whether documentary or clean and money receivables both
present and future in a form and manner satisfactory to the bank

Pari passu charge on fixed assets (excluding assets financed by the term Loan) of the Company except land and building, hypothecated
vehicles and equipment under finance

Pari passu charge by way of equitable mortgage of immovable propeity at Near Loco Shed, Jaipur (Raj.)

Secured and Unsecured borrowings are further secured by personal guarantee of Mr. Gaurav Rungta, Managing Director and Mr.
Kishore Rungta, Director.

Note No. 7: Trade Payables {Rupee in Lakhs)

Asat
Particulars Ay “R3 L122025 | 3} 032025
i Rupee
Sundry Creditors
- Micro Small and Medium Enterprises (MSME's)*
- Trade Payable
- For Goods 9.533.80 11.105.62
- For Expenses 390.11 2,117.36
TOTAL 9.,923.91 13,222.98

-
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G
\-uatﬂb'}aer




NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st Dec, 2025 (Cont.)
Note No. 8 : Other Current Liabilities

(Rupee in Lakhs)

Asat

Particulars Asat JLIIAP]  ,, 13 2025

Rupee Rupee
Expenses Payable 1,550.36 349.44
Statutory dues 10.43 50.01
Salary, Wages payable 3533 96.53
Advance from Customer 769.64 1,442.06
Retention & other Hold 1,132.01
Provision for Taxation 240.62
TOTAL 3.,738.39 1,938.04

Note No. 9 : Short Term Provisions

Rupee in Lakhs)

Asat
Particulars = “R‘“" 22028 | 3} 032025
e Rupee
Employees' Benefits - Leave Encashment 126.28 123.44
Employees' Benefits - Gratuity 35.00 37.59
Employees' Benefits - Provision for Bonus 35.91 50.00
TOTAL 197.19 211.03
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Note No. 10 : Non Current Assets : Proprty, Plant and Equipment

Tangible assets
As at 31st December 2025

NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st Deptember, 2025 (Cont.)

{Rupee in Lakhs)

GROSS BLOCK ACCUMULATED DEPRICIATION Net Carring Net Carriitg
PARTICULARS As at Addition During i As At As at Write Charge Diispasald As At Amount as at Amount as at
01.04.2025 the year z 31.12.2025 01.04.2025 I ; ) 31.12.2025 31.12.2025 31.03.2025
Plant & Machinery 4.486.83 756.55 - 5,243.38 2,654.38 309.34 - 2,963.72 2,179.66 1,832.45
Office Equepment 187.43 40.65 - 228.08 143.92 23.01 - 166.93 61.15 43.51
Furnitrue & Fixture 116.55 1.77 - 118.32 88.47 538 - 93.85 2447 28.08
Cooler, A.C. & Refrigrator 8.30 4.31 - 12.61 532 1.62 - 6.94 5.67 2.98
Maobile Crane 32.01 - - 32.01 30.41 - - 30.41 1.60 1.60
Tube well 8.78 - - 8.78 8.42 - - 8.42 0.36 0.36
Electric Instalation 209.65 36.52 - 246.17 150.83 13.80 - 164.63 8154 58.82
Pollution Control Equipment 9.712 - - 9.72 8.93 0.08 - 9.01 0.71 0.79
Weigh Bridge 10.56 - - 10.56 10,04 - - 10.04 0.52 (.52
Solar Power Equipment 323.19 7211 - 395.30 287.63 7.03 - 294,66 100.64 35.56
5,393.02 911.91 - 6,304.93 3,388.35 360.26 = 3,748.61 2,556.32 2.004.67
On Hire Purchases
Motor Car 931.86 166.07 154.91 943.02 484.05 128.46 146.42 466.09 476.93 447.81
Less: Installment not yet due 469.69 171.18 103.33 537.54 - - - - 537.54 469.69
462.17 (5.11) 51.58 405.48 484.05 128.46 146.42 466.09 (60.61) (21.88)
Capital work in progress
Capital Work in Progress - - - - - = - - - -
Taotal 5,855.19 206.80 51.58 6,710.41 3,872.40 488.72 146.42 4,214.70 2.495.71 1,982.79

1. The Company has not revalued its Plant and Equipment 2. Assets held under hire purchase contracts are depreciated over their estimated useful lives on the same basis as owned assets. 3. Assets held under

hire purchase contracts are taken up to maximum five years period

Note No. 11 : Non Current Investments

Invesiment Property*
Land {Freehold) 323.70 - - 323.70 - - B - 323.70 323.70
Building 2.573.38 - - 2.573.38 1.061.56 89.66 - 1.351.22 1,422.16 1,511.82
Construction in progress
Road 104,78 - 104.78 - - - - 104.78 104.78
Road - 234.99 - 234.99 - - 234.99 -
Total 3,001.86 234.99 - 3.236.85 1,061.56 89.66 - 1,151.22 2,085.63 1,940.30
* Used for Business
) (]

Summary of Depreciation | ra

Derpreciation of PPE (Note-10) 488.72 ",

Depreciation on Investment Property (Note-11) 89.66
Total amount transferred to satement of Profit & Loss 578.38 P

o
|
or




NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st Dee, 2025 (Cont.)
Note No. 12 : Other Non Current Assets

{Rupee in Lakhs)

As at
Particulars i 'ta‘“'u‘mzs 31.03.2025
oo Rupee
Unsecured, Considered good
Security Deposits 159.69 112.34
TOTAL 159.69 112.34

Note No. 13 : Deferred Tax Assets (Net)

Rupee in Lakhs)

Asat
Particulars 4 ’“n‘“"”'m 31.03.2025
NP Rupee
on account of timing difference in
Deferred Tax Assets
WDV as per companies Act 4.795.19 4.069.09
WDV as per Income tax Act 5,032.87 4.270.62
Timming Difference 237.68 201.53
DTA(DTL) 59.82 50.72
Provision for Gratuity,Bonus & Leave Encashment 211.03 184.27
Disallowance under section 438 of Income Tax Act,1961 197.19 211.03
Timming Difference (13.84) 26.76
DTA(DTL) (3.50) 6.73
TOTAL 63.32 57.45

Note No. 14 : Inventories

Rupee in Lakhs)

As al
Particulars Asat JLI2.2025 | ., o500
Rupee Rupee
(Refer Note No. 2.10 for mode of Valuation)

Raw Materials 3,190.77 3,531.64
Work in Progress 4,803.84 3,975.33
Finished Goods 8,644.44 6,223.32
Stores and Spare Parts 572.28 245.24
Tools and Implements 6.14 1.98
Stock of Scraps 134.16 137.14
Total 17,351.63 14,114.65

Note No. 15 : Trade Receivable

(Rupee in Lakhs)

As at
Particulars o “R“'Iums 31.03.2025
B Rupee
(Unsecured unless otherwise stated)
Considered Good 11,551.18 16.672.54
Total 11,551.18 16.672.54




NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No., 0141-2222221

NOTES to the financial statements for the period ended 31st Dec, 2025 (Cont.)

Note No. 16 ;: Cash and Bank Balances (Rupee in Lakhs)
As at
Particulars AL ‘“n" 1122028 | 5 032025
Hpee Rupee
Cash on hand (as per Cash Book and as certified by the Management) 8.11 16.81
Silver Coins (as certified by the Management) 0.48 0.48
Balance in current Accounts 19.18 3.07
Balance in Excrow Accounts - 326.92
Fixed Deposit with original maturity more than three months 924.66 921.72
Total 952.43 1,269.00
Note No. 17 : Short Term Loan and Advances (Rupee in Lakhs)
As at
Particulars ASHE 831‘12‘2"25 31.03.2025
mpee Rupee
{Unsecured unless otherwise stated)
Advance recoverable in cash or in kind or for value to be received
Advance t0 Employess and others 124.40 77.26
Tax Deducted at Source 1.61 317.43
Less : Provision for tax (306.91)
Advance to Supplier 998.74 -
TOTAL 1,124.75 87.78
Note No. 18 : Other Current Assets { Rupee in Lakhs)
As at
Particulars - atnsl.lz.zuzs 31.03.2025
i Rupee
Misc. Receivable 123.22 93.17
Balances with Revenue Authorities
- Central Excise / GST 400.40 949.36
- Sales tax 146.14 146.14
- Income tax 148.86 24.24
Interest Accrued but not due ( On Fixed Deposits) 75.57 55.17
TOTAL 894.19 1,268.08

a "




NEAR LOCO COLONY, JAIPUR
(CIN NO. U27T107RJI9T0PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES 1o the financial statements for the period ended 315t December, 2025 (Cont.)

Note No. 19 : Revenue from Operation {Rupee in Lakhs)
2 Yeur Ended Year Ended
Particulars
J1st Dec 2025 315t March 2025
Incomie from Sale of Products
Tower & Structurals
- Domestic Sales 21,596.39 3521882
- Export Sales 78,72 115.80
- EPC Tower 0507
Sale of Traded Products 2,141.66 5.6902.09
Errection Receipts 1,781.58 641005
Job Work Income 3.741.08 4,599 83
Other Operating Income
- Sale of Scrap 834.94 957 81
-Duty Draw Back Receved = -
TOTAL 30.879.44 53,204 40
Note No. 20 : Other Income {Rupee in Lakhs)
. Year Ended Year Ended
Particula
. 31st Dec 2025 | 315t March 2025
Interest Received
From Banks 4272 T6.23
From Others - 1.03
From Income Tax - 11.85
Profit on Sale of Fixed Assets 24.40 4618
Profit on Foreign Exchange Transaction 0.42 0.58
Misc Received - 15369
TOTAL 67.54 289.56
Note No. 21 : Cost of Materials Consumed {Rupee in Lakhs)
. Year Ended Year Ended
iadii 3ist Dec 2028 | 31s March 2025
(Opening Stock 3.531.04 353199
Add | Purchases (net of Credits)
- Steel 16,545.53 2404011
- Zine 511753 693257
- Tower Components 4291 164 48
215.237.61 3466915
Less : Closing Stock 3,190.77 3.531.64
TOTAL 22,046.54 31.137.51
Note No, 22 : Increase / (Decrease) in Inventory {Rupee in Lakhs)
Pivtoihins Year Ended Year Ended
315t Dec 2025 | 3lst March 2025
Inventories at the beginning of the vear
Finished Goods 6.223.32 6,458 12
Waork in Progress 397533 223662
Stock of Scraps 137.14 161.12
Less - Inventories at the end of the year
Fineshed Goods 8,644.44 622332
Work in Progress 4.803.84 397533
Stock of Scraps 134.16 137.14
TOTAL (3,246.65) (1,479.73)
-~
(
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NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st December, 2025 (Cont.)

Note No. 23 : Erection expenses

(Rupee in Lakhs)

Particulars Year Ended Year Ended
31st Dec 2025 | 31st March 2025
Erection / Construction material Consumed 54.39 801.15
Store Consumed 3145 10.32
Erection / sub contracting Expenses 1,538.99 4,673.36
Others
- Erection Equipment Hire Charges 50.06 67.26
- Store / Site Office Expenses 116.93 24291
- Running and Maint. Of Vechile 94.85 119.44
- Misc Expenses 160.08 297.38
TOTAL 2,046.75 6.211.82
Note No. 24 : Employees Benefit Expenses (Rupee in Lakhs)
vardoalers Year Ended Year Ended
31st Dec 2025 31st March 2025
Salaries, Allowances, Bonus etc. 1,201.08 1,311.10
Remuneration to Directors 244.80 194.40
Contribution to Provident & other Funds 90.50 110.07
Staff Walfare Expenses 50.24 16.85
TOTAL 1,586.62 1,632.42
Note No. 25 : Finance Cost (Rupee in Lakhs)
Particula Year Ended Year Ended
= 31st Dec 2025 | 31st March 2025
Interest on:
- Working Capital Borrowings 1,332.25 1,796.37
- Other Loans 246.13 310.52
Other Financial Charges 148.87 227.31
TOTAL 1,727.25 2.334.20




NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the period ended 31st December, 2025 (Cont.)

Note No. 26 : Other Expenses

(Rupee in Lakhs)

Pirticritirs Year Ended Year Ended
3ist Dec 2025 | 31st March 2025
Manufacturing Expenses
Power & Fuel 713.70 968.66
Job & Labour Charges 1,464.12 1,696.93
Stores & Spares Parts 442.14 206.27
Tools & Implements 86.73 92.10
Other Manufacturing Expenses 38.99 83.06
Repairs to Building 0.46 26.19
Repairs to Machinery 143.80 200.69
General Repairs 60.41 97.40
Administration and other Expenses - -
Travelling & Conveyance 130.37 243.81
Legal, Professional & Retainer-ship expenses 303.46 403.45
Postage & Telegram & Telephone 8.08 15.60
Remuneration to Auditors
- Audit Fees 4.50 4.50
- Tax Audit Fees - 0.79
- For Other Matters 1.80 3.47
Running & Maintenance of Vehicle 23.33 26.28
Donation 31.91 23.05
Corporate Social Responsibilty Exp. (Refer Note No. 28(K)) - 22.75
Bad Debts 50.38 285.36
Sundry Assets Written off - 2.37
Miscellaneous Expenses 149.74 209,08
Insurance Expenses 14.04 23.06
Selling Expenses and freight and forwarding charges 178.48 253.35
TOTAL 3,846.44 4,888.22
Note No. 27 : Earning Per Share (Rupee in Lakhs)
Paikiaatais Year Ended Year Ended
31st Dec 2025 | 31st March 2025
Profit after tax 723.00 800.82
Weighted average number of shares outstanding (Basic) 4,651,440.00 4.651.440.00
Weighted average number of shares outstanding (Diluted) 4,651,440.00 4.651.440.00
Nominal Value Per Share (In Rs.) 10.00 10.00
Basic Earnings Per Shares 15.54 17.22
Diluted Earnings Per Shares 15.54 17.22




Man Structurals Private Limited
(CIN NO. U27107RJ1970PTCO001305)

NOTES to the Provisional financial statement for the period ended 31 December 2025

Note No. 1 : Significant Accounting Policy

1) Company Information

Man Structurals Private Limited (the Company) is a private Limited Company was incorporated on 12
June 1970 under the provisions of Indian Companies Act, 1956 (as amended by Companies Act, 2013)
(The Act). The Company is engaged in designing, engineering, procurement, fabrication, erection,
installation & construction, testing and commissioning of Transmission Line Towers. The Company's
registered office is at Loco Colony, Jaipur — 302006

The provisional financial statements for the Period ended 31st December 2025 are approved by the
company’s Board of Directors and authorized for issue in the meeting held on 19* Jan 2026. accordance
with the provision of The Act, Subject to the approval of the shareholders at the Annual General Meeting.

Note No. 2: Basis of Preparation

2.1

2.2

23

24

Statement of Compliance

These financial statements comply in all material aspects with Accounting Standard notified under
Section 133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules,
2021 as applicable.

Historical Cost Convention

The financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year.

The Company's financial statements are reported in Indian Rupees, which is also the Company's
functional and presentation currency and all amounts are rounded to the nearest Lakhs (00,000)
and two decimal thereof, except as stated otherwise

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognized in the periods in which the results are
known / materialize

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Basis of Classification Current and Non-Current

An asset is considered as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle.

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period All other assets are classified as non-current.

TN




Man Structurals Private Limited
(CIN NO. U27107RJII970PTCO01305)

NOTES to the Provisional financial statement for the period ended 31% December 2025

2.5

2.6

2.7

A liability is considered as current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period. All other liabilities are classified as non-current.

Method of Accounting

The company follows mercantile system of accounting and recognizes significant items of income
and expenditure on accrual basis, except for certain financial instruments and employee benefit
obligations that are measured at fair values at the end of each reporting period or case of significant
Uncertainties.

Revenue Recognition

Sales revenue have been recognized on the basis of goods dispatched and invoiced to customers,
all significant contractual obligations have been satisfied and the collection of the resulting
receivables is reasonably expected.

Effect of Variable Consideration is in terms of the agreements are also considered on provisional
basis till pending confirmation from the customers. To recognized variable consideration when its
recovery is assessed to be highly probable, to make this assessment management considers the
following factors, wherever considered necessary — contractual tenability of the claims/variations,
status of the discussions/negotiations with the customers.

Sales are stated net of returns, trade discount allowance. and duties & taxes.

Liquidated damages/ penalties are accounted as per the contract terms wherever there is a delayed
delivery attributable to the Company

Revenue from EPC contracts is recognized in accounting period in which the services are
rendered. Invoices are issued according to contractual terms and are usually payable as per the
credit period agreed with the customer

Interest income is accounted on time proportion basis.

Expenses and income have been accounted on accrual basis.

Property, plant and equipment

Property, Plant and Equipment are stated in balance sheet at historical cost less depreciation. Cost
comprises its purchase price including directly attributable cost, including import duties and non-
refundable purchase taxes, after deducting trade discount and rebates, expenditure on installation,
expenses during construction/erection period, borrowing cost and other identifiable direct
expenses incurred up to the substantial completion of qualifying asset. Till the time the assets are
under construction, the cost is disclosed as Capital Work-In Progress

Depreciation is recognised so as to write off the cost of assets less their residual values over their
useful lives, using the Written Down method. The estimated useful lives, residual values and
depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis. q\




Man Structurals Private Limited
(CIN NO, U27107RJ1970PTCO001305)

NOTES to the Provisional financial statement for the period ended 31% December 2025

2.8

29

2.10

2.11

2.12

Depreciation commences when the assets are ready for their intended use. Depreciation on
Property, Plant and Equipment has been provided on the Written-down method and rates
prescribed under Schedule 11 of Companies Act, 2013 and amortize over the useful life of the
Assets estimated by management. Depreciation on acquisition/purchases of the assets during the
year has been provided on pro rata basis.

Impairment of assets:

The carrying values of assets at each balance sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment
is recognized, if the carrying amount of these assets exceeds their recoverable amount. The
recoverable amount is the greater of the net selling price and their value in use. When there is
indication that an impairment loss recognized for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of
Profit and Loss, except in case of revalued assets.

Investments/Investment Properties:

Investments that are intended to be held for more than a year, from the date of acquisition, are
classified as long term investments and are carried at cost. However, provision for diminution in
value of investments is made to recognize a decline, other than temporary, in the value of
investments. Investments other than long term investments being current investments are valued
at cost or fair value whichever is lower, determined on an individual basis.

Investment Properties are valued at acquisition cost. Depreciation is provided on such properties
(excluding value of land) on WDV method at the rates provided in schedule I of Companies Act,
2013 in accordance with Accounting Policy No. 2.7.

Inventories

Cost of inventories comprises all cost of purchase, conversion and other cost incurred in bringing
the inventories to their present location and condition.

Raw Materials, Store & Spares are valued at Cost, determined on basis of the FIFO method.

Works in Progress are valued at Cost and other cost attributable incurred up to the stage of
completion.

Finished Goods are at Cost or net realizable value, whichever is lower.
Stock of Scrap - At Estimated Selling Price.

Foreign currency transactions

The foreign currency transactions are accounted on the basis of exchange rates prevailing on the
dated of respective transactions. Outstanding transactions at the end of the year are restated at the
rate prevailing on last day of financial year and the resultant gain/loss, if any, is recognized as
income / expenses for the year.

Employee Benefits
a) Defined Contribution Plans:

The Company’s contribution to provident fund and superannuation fund are considered as
defined contribution plans and are charged as an expense based on the amount of contribution
required to be made and when services are rendered by the employees.














































































































































M NI STRY OF CORPCORATE AFFAI RS

RECEI PT
GARY
Servi ce Request Date:
SRN: AC2570363/ 1- 24813711488 07/ 03/ 2026
SRN Dat e: 07/ 03/ 2026 16: 18: 26

RECEI VED FROM

Nane: RUCH KA SARAF

Address: 63, Basenent,, Satya Vihar Col ony, Lal kothi,, Jaipur, Jaipur, Rajasthan,
| ndi a, 302015

ENTI TY ON WHOSE BEHALF MONEY | S PAI D

LLPIN CI N DI N: U27109RJ2008PTC027800
Nane: I NDO MAN STRUCTURALS PRI VATE LI M TED

Address: NEAR LOCO COLONY, Jai pur, Jaipur, 302006

FULL PARTI CULARS OF REM TTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)
Fee for GN\L-1 Nor mal 0
Addi ti onal 0
Tot al 0
Mode of Paynent: Zero Fee

Recei ved Payment Rupees: Zero Rupees Only.

Not e: The defects or inconpleteness in any respect in this application as noticed shall be

pl aced on the Mnistry's website(ww. nca.gov.in). In case the application is marked as
RSUB, pl ease resubmt the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the

Conmpani es (Regi stration offices and Fees) Rules, 2014)













1.

INDO MAN STRUCTURALS PRIVATE LIMITED

Regd. Offc: Near Loco Colony, Jaipur, Rajasthan, India, 302006
(CIN: U27109RJ2008PTC027800) Tel: +91 141 2222221
Email Id-indomanstructurals@gmail.com

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF INDO MAN
STRUCTURALS PRIVATE LIMITED UNDER SECTION 232(2)(c) OF THE
COMPANIES ACT, 2013
The Board of Directors ("Board") of Indo Man Structurals Private Limited ("Resulting Company"
or "Company") at its Board meeting held on 16.09.2025 has approved the Scheme Of
Arrangement pursuant to the provisions of Sections 230 to 232 and other applicable provisions
of the Companies Act 2013, as amended from time to time ("Act") and other applicable laws
between the Company and Man Structurals Private Limited("Demerged Company") (the
"Scheme").
This Report as per the provisions of Section 232(2)(c) of the Act, sets out the effect of the Scheme
on the equity shareholders, key managerial personnel, promoters and non-promoter shareholders
of the Company and laying out in particular if applicable, the share exchange ratio (specifying any
special valuation difficulties)
Scheme: Upon the Scheme coming into effect and with effect from the Appointed Date i.e
01.04.2025, the Demerged Undertaking of the Demerged Company, shall, without any further
act or deed be transferred to and vested in and/or be deemed to have been transferred to and
vested in the Resulting Company so as to become the business, assets, investments and
properties of the Resulting Company as a part of and consequent upon the approval of the

Scheme as a ‘going concern’ basis for the consideration as set out hereinafter .

. Effect of the Scheme

(a) The Scheme is in the interest of the companies, their promoter and non-promoter
shareholders, employees, creditors, and all other stakeholders. It is designed to promote
efficiency, transparency, and growth of the manufacturing business while ensuring
statutory compliance under the Companies Act, 2013.

(b) Upon this Scheme becoming effective and upon vesting of the Demerged Undertaking of
the Demerged Company into the Resulting Company in terms of this Scheme, the Resulting

Company shall without any further application or deed, issue and allot Equity Shares,




INDO MAN STRUCTURALS PRIVATE LIMITED
Regd. Offc: Near Loco Colony, Jaipur, Rajasthan, India, 302006
(CIN: U27109RJ2008PTC027800) Tel: +91 141 2222221
Email Id-indomanstructurals@gmail.com

()

(d)

(e)

credited as fully paid up, to the extent indicated below, to the members of the Demerged
Company holding fully paid up Equity Shares in the Demerged Company and whose name
appear in the Register of Members of the Demerged Company on the Effective Date or to
such of their respective heirs, executors, administrators or other legal representative or
other successors in title as may be recognized by the Board of Directors of the Resulting
Company in the following manner:

1 (One Only) Fully paid-up Equity Share of Rs. 10/- each of the Resulting Company shall
be issued for every 1 (One Only) Fully Paid-up Equity Share of Rs. 10/- each held in the
Demerged Company ("Entitlement Ratio")

Key managerial personnel: No material interests of the directors, Key Managerial
Personnel will be affected from the Arrangement of the Demerged Company and
the Resulting Company.

Creditors: No rights of the creditors of the Transferor Company are being affected
pursuant to the scheme.

Employees: There will be no adverse effect of the Scheme on the employees.

The Resulting Company undertakes to engage those Employees of the Demerged Company

who are employed in or in relation to the Demerged Undertaking on the date immediately

preceding the Effective Date, on the same terms and conditions on which they are engaged

by the Demerged Company, including salary, retirement benefits and the like and, without

interruption of service as a result of the transfer of the Demerged Undertaking to the

Resulting Company. The Resulting Company agrees that the services of all such employees

with the Demerged Company up to the Effective Date shall be taken into account for the

purposes of all benefits to which the said employees may be eligible, including for the

purpose of payment of any retrenchment compensation, gratuity and other terminal

benefits.



INDO MAN STRUCTURALS PRIVATE LIMITED

Regd. Offc: Near Loco Colony, Jaipur, Rajasthan, India, 302006
(CIN: U27109RJ2008PTC027800) Tel: +91 141 2222221
Email Id-indomanstructurals@gmail.com

3. Share Exchange Ratio:
1 (One Only) Fully paid-up Equity Share of Rs. 10/- each of the Resulting Company shall be issued
for every 1 (One Only) Fully Paid-up Equity Share of Rs. 10/- each held in the Demerged Company
("Entitlement Ratio™)

For and on behalf of
Indo Man Structurals Private Limited
CIN: U27109RJ2008PTC027800

Gaurav Rungta
Director (DIN: 00681676)

Date: 16.09.2025



	12. Notice_Unecured Creditor_Pg. No. 001-036
	001-012
	Notice_Unsecured
	Notice_Unsecured


	013-024
	Notice_Unsecured
	Statement2


	025-036

	13. Notice_Unecured Creditor_Pg. No. 037-060
	037-048
	A-1_BR_MSPL
	A-2_BR_IMSPL
	A-3_Copy of Scheme

	049-060

	14. Notice_Unecured Creditor_Pg. No. 061-072
	A-4_Order

	15. Notice_Unecured Creditor_Pg. No. 073-084
	A-5_CA Certificate_MSPL
	A-6_CA Certificate_IMSPL

	16. Notice_Unecured Creditor_Pg. No. 085-096
	A-7_FS_31.03.2025_MSPL

	17. Notice_Unecured Creditor_Pg. No. 097-108
	18. Notice_Unecured Creditor_Pg. No. 109-120
	19. Notice_Unecured Creditor_Pg. No. 121-132
	A-8_FS_31.07.2025_MSPL

	20. Notice_Unecured Creditor_Pg. No. 133-144
	21. Notice_Unecured Creditor_Pg. No. 145-156
	A-9.1_FS__31.12.2025_IMSPL
	A-9_FS__31.12.2025_MSPL

	22. Notice_Unecured Creditor_Pg. No. 157-168
	23. Notice_Unecured Creditor_Pg. No. 169-180
	A-10_FS_31.03.2025_IMSPL

	24. Notice_Unecured Creditor_Pg. No. 181-204
	181-192
	A-11_FS_31.07.2025_IMSPL

	193-204
	A-12_Secured and unsecured


	25. Notice_Unecured Creditor_Pg. No. 205-221
	205-216
	A-13_Valuation report
	A-15_Challan_GNL-1_IM
	A-16.1_report indoman

	217-221
	A-16_report indoman



