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) MAN STRUCTURALS PRIVATE LIMITED
NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

Balance sheet as at 31st March 2025

(Rupee in Lakhs)
£ As ut As at
NowNo | 31032025 | 31.03.2024
Equity and Libilities
Share holder's Fund
- Share Capital 3 465.14 465.14
- Reserve and Surplus 4 8,125.63 7,324.81
Non Current Libilities
- Long Term Borrowings s 1,557.91 1216.71
Current Liabilities
- Short Term Borrowings 6 11,984.20 8.654.70
- Trade Payable 7
- Total Outstanding Dues of Micro
Enterprises and Small Enterprises
- '.F.oml Ou.lsmnding D}lcs of Crf‘:dilursVOIhcr. 13222.98 13.740.00
[han Micro Enterprises and Small Enterprises
- Other Current Liabilitics 8 1,938.04 1,470.03
-Short Term Provisions 9 211.03 184.27
Total 37.504.93 33,055.66
Assers
Non-current Assets
- Property, Plant and Equipment 10 1,982,79 2,022.35
- Capital Work in Progress 10 - -
- Non Current Investments 11 1,940.30 1,966.28
- Other Non Current Assels 12 112,34 111.79
- Deferred Tax Assets (Net) 13 57.45 49.13
Current Assets
- Inventories 14 14,114.65 12.624.1 1
- Trade Receivables 15 16,67_2.54 13.431.46
- Cash and Bank Balances 16 1,269.00 894.80
- Short Term Loan und Advances 17 87.78 131.38
- Other Current Assets 18 1,268.08 1.824.36
Total Assets 37.504.93 33,055.66
The sccompanying Notes No 3-44 form an integral part of these financial statements
As per our Report of even date For and on behalf of Board of Directors of
FOR S.K. Batwara & Co. M/s M Structurals Private Limited
Clidrtered Accountants e
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MAN STRUCTURALS PRIVATE LIMITED
NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221
Statement of Profit and Loss Account for the year ended on 31st March 2025
(Rupee in Lakhs)

Year Ended Year Ended
F;Anﬂcumus Note No | 31st March 2025 | 31st March 2024
Income
Revenue from Operations 19 53,204.40 44,213.71
Other Income 20 289.56 485.09
Total Revenue 53,493.96 44,698.80
Expenses
Cost of Material Consumed 21 31,137.51 27,545.29
Purchases of Stock in Trade 6,987.08 4,739.72
Change in Inventory of Finished Goods,
Work-in-Process and stock of Scrap 22 (1,479.73)| (204.71)
Erection expenses 23 5,753.96 3.401.61
Employees Benefit Expenses 24 1,632.42 1,380.55
Financial Cost 25 2,334.20 2,323.69
Depreciation and Amortization Expenses 10&11 693.03 621.66
Other Expenses 26 5,346.08 431063
Total Expenses 52,404.55 44,118.44
Profit/ (Lass) Before tax 1,089.41 580.36
Tax Expenes. 1
Current Tax 306.91 161.44
Earlier Year Tax (10,00} 4.35
Deferred Tax (8.32) (18.20)
Prafit for the year 300.82 432.77
Earnings per equity shares of nominal value Ry. 10 each
Basic (in Rs.) 17.22 9.30
Diluted (in Rs.) 17.22 9.30
The accompanying Notes No 3-44 form an integral part of these financial statements
As per our Report of even date For and on behalfl of Board of Directors of
FOR S.K. Batwara & Co. ucturals Private Limited
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MAN STRUCTURALS PRIVATE LIMITED
NEAR LOCO COLONY. JAIPUR
(CIN NO. U27T107RJ1970PTCO01305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221
Cash Flow Statement for the year ended 31,03.2025

{Rupee in Lakhs)
PARTICULARS 2024-2025 20232024
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before 1ax 1,089.41 580.36
Adjustment for:
Depreciation 693.03 621.66
Financial Cost 2,334.20 2,323.69
Interest Received (89.11) (8345
Profit on Sale of Fixed Assets (46.18) (16.93 )
Bad Debts 285.35
Sundry Assets Written Off 2.37
Provision for Gratuity (16.33) 53.92
Provision for Bonus 15.00
Proviston for Leave Salary 28.09 3.206.42 (2.73 2.896.16
Operating profit before working capital changes 4,295.83 347652
adjustments for changes in working capital:
(Ineredse) / decrease in Inventories (1,490.54) 952.95
(Increase) / decréase in Trade Receivable (3,526.43) (2,978.38
(Increase) /' decrease in Short Term Loan & Advances (30.68) 38.81
(Increase) / decrease in Other Current Assets 556.28 1,409.93
Increase / (decrease) in Trade Payable (517.02) 777.98
Increase / (decrease) in Other Current Liabilities 468.01 (4,540.38) 1,239.04 1, 440.33
Cash generated from Operations (244.55) 491685
Taxes (Paid) Received (222.63) (90.46)
Net Cash from Operating Activities (467.18) 4,826,309

(B) CASH FLOW FROM INVESTING ACTIVITIES
adjustments for changes in;

Purchase of PPE/CWIP/ Investment Propenty (583.68) (306.83

Inerease / (decrease) in Non Current Assets 15.43 243

Interest Received (Revenue) §9.11 83.43
Net Cash osed Investing Activities (469.14) (22097
(C) CASH FLOW FROM FINACING ACTIVITIES

Inérease / (Decrease) in Long Term Linbilitics 341.20 (1,800.04)

Inerease / (Decrease) in Shon Term Lisbilities 3,329.50 (504.40)

Interest Paid {2.334.20) (2.323.69
Net Cash from Financial Activities 1,336.50 (4.628.13
Net Increase/(Decrease) in cash & Cash Equivalents 400.18 (22,71
Opening cash & Cash Equivalents $94.80 917.51
Cash & Cash Equivalents as ut 31,03.2025 1,29:4.98 894.50 |

The accompanying Notes No 3-44 form an integral part of these financial statements

As per our Report of even date For and on behalf of Board of Directors of
FOR S.K. Batwara & Co.

M/s Man Strueturals Private Limited
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the finnncial statements for the year ended 31st March, 2025 (Cont.}

e No, 3 : Share Cupit Rupee in Lakhs)
Asat Asal
Particulars 31.03.2025 11.03.2024
Rupee Rupee
E hare Capital
Authorised
$5,00,000 (Previous Yeor 55,00.000) Equity shures of Rs. 10/- cach 550,00 350,00
Issued, Subscribed and Paid Up
46,51, 340 (Prévious Year 46,51,440) Eg. shares of Ry, 1/- cach fully paid up 465.14 105,14
TOTAL 465.14 165.14
Reconcllintion of the shares outstanding at the beginning and at the end of the reporting (Na. in lakhs)
As at As
Particulars 31.03.2025 31,03,2024
Rupee Rupee
Number of Shares at the beginning 46.51 46.51
Add: Shares issued during the year
Number of shares at the end 46.51 46.51

Rights, Preferences and restrictions attached to Equity Shares,

Equity Share : The Company has only ane class of share referred to as equity share having par value of Rs, 105 Eaeh holder of
cquity shure is entitled to one vote per share. As per records of the company. including its register of sharcholders? members and
other declarafions received from shareholders regarding beneficial interest, the ahove shurcholding represents both legul and
beneficial ownerships of shares. In the event of liguidation of the Company, the holders of equity shares will be entifed 10 receive any
of the remaining assests of the company, asfter distribution of all preferentiol amounts, However, po such preferenial smounts exist
currentiy. The distribution will be in proportion o the number of eguity shares held by the sharcholders, There ure no calls unpaid by
the dircetors of the company. No Shares huve been bought back and company has not issued bonus shares during the lost $ years
immedinely preceding 31-03-2025

ity outstanding

Structufsl
blase ]

31.03.2025 Azt 31.03.2024
Particulars Na. of % of Holding | No.ofShares | %k of Holding
Shures
Neeraj Rungta 2,271,520 48.83 2.271,520 4883
Kishore Purushottam Hungla 1,488,490 32,00 | 488,490 J2.00
Cauray Kishore Runpta 530,015 11.39 530015 11.39
Garima Rungla 204,315 6.33 204,315 6,33
Details of shares held by the Promoters at the end of the vear
Asat 31.03.2025 Asnl 31.03.2004 % Change
Particulars i“ln. of % of Holding | % t':‘hnnge No. of Shares % of Holding | duriog the year
Shares during the
year
Neeraj Rungi 2,271,520 48.83%, 0.00%, 2,271,520 48.83% .
Kishore Rungta 1,488,490 32.00% 0.00% | AHS.A490 32.00% -
Gouray Rungia 530,015 11.39% 0.00% S30015 11.39%
gk \ A :,_._’_'-——‘_'____-
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 31st Mareh, 2025 (Cont.)

Note No. 4 : Reserve and Surplus Rupee in Lukhs)
Asat Asual
Partleulars 31.03.2025 31.03.2024
Rupee Rupee
a) Capital Reserve 0.19 0.19
|b) Surplus in Statement of Profit & Loss
Balance at the beginning of the year 7324.62 6,891 .85
Add : Transferred from Statement of Profit and Loss 800.82 432,77
Balanee st the end of the year §,125.44 7.324.62
TOTAL (a+b) 8,125.63 7.324.81
Note No. 5 : Long Term Borrowings (Amount in Lakhs
As at As at
Particulars 31.03.2025 31.03.2024
Rupee Rupee
Secured
- From Banks 425.16 857
Less : Current Maturities of Long Term Borrowings (Reler Nowe No, 6) 208.41 1831
216.75 425,16
- From Others 1,500.22 774,78
Less ; Current Muturitics of Long Term Borrowings (Refer Note No. 6) 348.44 23105
1,151.78 548,72
Unsecured
- From Directors 36.18 §9.03
= From Others Inter Corporate Loans 153,20 153.20
LTOTAL (ath) 1557.91 121671

I. = From Banks - HDFC Bank Ltd. ‘In termis of Government of India, Amount sunction Guarantee Emergency Credit Line
(GECL) by Wiy of WCTL is covered by 100% guarantee from National Credit Guiraniee Trustee Co. Ltd, The amount inlerest
bearing @ 7.50% p.a and repaysble of Rs. §.33 Lakhs in 48 monthly instaliment afler morutorium period of 12 months. The Amoum
alyo secured extention of second ranking charge uver exiting primery and collateral securites including mongages ereated in favour
of Bank,

2. % From Bunks - HDFC Buank Lid. 'In terms of Govemnment of India, further senction Guarantee Emergency Credit Line
(GECL) by Way of WCTL is covered by 100% guarantee from Nationul Credit Guorantee Trustee Co. Lid of Rs. 2,00 Crore. The
amount interest bearing @ 9.25% pa and repayable of Rs. 4.17 Lokhs in 48 momhly instaliment after principle moratorium perivd
of 24 months, The Amount also secured extention of sevond ranking churge over exiting primery and eollatersl securiies including
maonigages created in favour of Bank.

3. From Banks - Indusind Bank Ltd. 'In terms of Government of India, Amount sanction Guarantee Emergency Credit Line
(GECL) by Way of WCTL is covered by 100% guarantee from National Credit Guurintee Trustee Co. Ltd, The smount interest
bearing @l 7,85% p.¢ und repayuble of Rs. 6.26 Lakhs in 48 monthly installment after moratorium peried of 12 months. The Amount
also secured extention of second ranking charge over exiting primery and collateral securites including morgages created in favour
of Bank.

4!« From Others -Tata Capital Limited (TCL) sanctioned Term loan for equipment purchase of Rs. 7.50 Crore. The loan is secured
by way of Hypothecation of assets purchased out of TCL and personal guarantee of Mr. Kishore Rungta and Mr. Guuray Rungla. The

amount s interest 10,75% P.a, ROV equal to LTLR less 10.80% (presently LTLY as on Date 21.55%) and replayable in 42 months.

3. - From Others -Axis Finance Limited sanctioned Term loan of Rs. 8.20 Crore. The loan is seeured by way of Eguitable morigage
on property situated ot Loco Colony and personal puarantee of Mr. Kishore Rungta and Mr. Gaurav Rungte. The amount is interest
10,65% P.a. ROI equal to AFL Reference Rite less 5.50% (presently AFL Reference Rate os on Date 16.15%) and reployable in 84
months,

A ndra & Muhindra Finuneial Serviees Lid sanctioned Term loan of Rs. 1.82 Crore for equipment purchase
carels }' of Hypothecation of assets purchused out of Mahindra Finence and pc'mmal guarantee of Mr. Kishore

er Inter Corporate Loans comprising interest bearing @ 0%e pato @ 1§40 poa. There is no <1|pu1ahur|
fhere is no default in mpnymem durirpy the year.
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTCU01305)
E-Mail - admin@manstructurals.com, Phone No, 0141-221222]

NOTES 1o the finuncial statements for the year ended 31st March, 2025 {Cont.)

H ¥ N Aik3
Asul As ol
Particulars 31.03.2025 3032029
Rupee Rupet
Secured
- Form Banks
= Cash Credit from Hanks 1,102.01 7743
- Other Credit From Bank .
- Current Maturity of Long Tenm Botrowings (Reler Note No. 3) 208.41 183 41
- Form Oihers
= (ther Credit Facility 2784
- Current Maturity of Long Term Botrowings (Reler Note No, §) 34844 231,08
Unsecured
- Form Banks - 93 41
- Form Others
- Inter Corparnte Loans 1,077.50 97252
TOTAL 11,984.20 #.654 70

Working Copital Fecilities are secured by pan passu charges over stocks, stores, rsw matcnals, mvenianes, wark i propress. -
linished goods, store and sparcs and such other movahle including book debis, bills whether documentary or clean and money
reccivithles bath present and [utire in a form snd manner satisfictory to the bank

Pan passu charge on fined assets (excluding assels tinanced by the wom Loan) of the Compony except land snd bwlding
hypoth and under finance

med vehel

Paty pssu charge by way of equituble monpage of immovable propeny ot Wuar Loco Shed, Joipur (Roy. )

Secured and Unseoured hotrwings nre further secured by personnl guarantee of Mr Gauray Rungla, Minaging Director and Mr
Kishare Rungtn, Disector

Note No. 71 Trade Pavabl Rupee in Loklisi
I R T T
Particulars 3h03.2025 31032024

Rupee Rupee

Sundry Creditors
- Micro Small and Medium Enerprises (MSMEs)®

= Trade Payable
- For Gonds 11,105.62 10,917 20
- For Expenses 211736 BN kAl
TOTAL 13,222.98 13,740 01

Trade Pavable aging schedule

Outstanding for the year ended 31.03,2025 from the due date of pavment

Ferticulirs Less thun | year] 1-2 years 2.3 yeurs m“'."' than 3 T'otul
yurs
MSME
Onhwee 13,206.21 509 572 5.96 1322298
Disputed Dues - MSME

Disputed Dues < (hhets

13,206.21 509 5.72 5.90 13.221.98

Teade Payable aging schedule

Ouistandizt for the yearended 31 032024 tom the due date of payment

e Less than | vear | 1-2years 2-3 yeurs ingde ;3 Towl
yeors
MSME
Cither 13,720.60 11.70 170 - 13,740.00
Disputed Dues - MSME
Disputed Dues - Others -
13,720.60 1170 7:70 5 1374000 §

! ﬁ'&kﬁ@ agd Small Lnterpnses (MSME] 15 based on the inlormation avaddable with the Campany and takes o
have responded 10 the crquinies made by the Compiy for ths purpose Hased on the informition

G\ is 1 amount outsianding as on 315t March 2025y0 MSMEN] Ihere are nu overdue principle
patd or puyable E ! W

{IAN Strujurals Private Lid.
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NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTC001305)

E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 31st March, 2025 (Cont.)

Note No. 8 : Other Current Liabilitics {Rupee in Lakhs)
As at As at
Particulurs 31.03.2025 31,03.2024
Rupee Rupee
Expenses Payable 349.44 268.26
Statutory dues 50,01 44,00
Salary, Wages payable 96.53 77.31
Advance from Customer 1,442.06 1,080.46
TOTAL 1,938.04 1,470.03
Note No. 9 : Short Term Provisions (Rupee in Lakhs)
As at As at
Particulars 31.03.2025 31.03.2024
Rupee Rupee
Employees' Benefits - Leave Encushment 123,44 95.35
Employees' Benefits - Gratuity 37.59 53.92
Employees' Benefits - Provision for Bonus 50.00 35.00
TOTAL 21103 184.27

5‘«/1/”5&
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NEAR LOCO COLONY, JAIPUR
(CIN NO. U27107RJ1970PTCUO01305)

E-Mail - admin@manstructurals.com, Phone No, 0141-2222221

NOTES to the financinl stutements for the year ended 31at March, 2025 (Cont.)

Note No, 12 § Other Noo Curvent Aswels Rupee in Lakhs)
Asat As
Particulurs 31032028 31.03.2024
Rupee Rupes
11234 11170
[ToTAL 11234 i
Note No, 13 : Deferred Tax Assets (hel) Rupee i Loakbs
As at Axat
Particulars JLe3202s 032024
Rupee Hupiee
o uceusnt of tining difference in
Delerred Tax Assets
WDV as per companies At 4,069.09 349237
WDV as per Income e Act 4.270.62 4,045 012
Tinnming Difference 20153 15265
DTA 50,72 a2
| Provision Tor Gratuity, Bonuy & Leave Encashment 184,27 106,73
Disatlowance under section 431 of Income Tix Act, 1961 211.03 144.27
Timming Difference 26,76 41,84
DTA 6.73 w7
TOTAL 5745 49.13
Note No. 14 ¢ lnventories (Rupoe in Lakhs )
Asat As
Particulars 31032025 332024
Rupee Hupee
1 Nute N o V; i 3
Raw Materials 353164 15310
Waork i Progress 397533 2.236.62
Finished Goods 22332 645832
Stored and Spote Pans 245.24 13446
Tools und Implements 198 | 60
Stuck of Scraps 13714 6] 12
Totul 14,114.65 12.624.11
Note No. 15 : Trade Reeeivahle (Rupee in Lakhs
As ar As al
Particulars 31032028 3Le3 20N
Rupee Rupee
| nl )
Considered Good 16,672.54 13.431 46
Total 16,672.54 13,431 46]
Trade Receivable aging schedule
U‘__L’.—"“”’d‘“ fst the year ended 31 03 2025 ffom the due dote of pavment |
Particulars Less than & ’ . mote than 3 e
eI Gmonths = | yeur| 12 yeurs 2-3 years Bl Tomwl
<Undisputed Trade receivable] 1048134 26.62 9 46 121 6,85 16,5496 40
- Considered pond
-Undisputed Trade receivahlel 57.27 §727
- Which have significeny
inerense in credit nsk
-Undisputed Trade receivable)
- Credit Impaired
-Disputed Trmads recevable -
Considered pood '
W Iada recdivable - 1§57 14.87
7 v significanty
r A
AUASIC | w 16, o/ 2 69.46 16,672 54
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 315t March, 2025 (Cont.)
Trade Receivable aging schedule

Quistunding for the vear ended 31.03.2024 from the due date of payment

Particulars Less than 6 Gmonths- Lyear] 1 yeats S5 vears more thun 3 Total
months yenrs
-Undisputed Trade receivablel  12,991.31 112.80 109.20 49.05 101.82 13:364.18
- Considered good
-Undisputed Trade receivable] 4841 48.41
- Which have sienificant
-Undisputed Trade receivable] -
- Credit Impaired
-Disputed Trade receivable - -
Comsidered good
-Disputed Trade receivable 4 18.87 18.47
Which  have  significany
i se in credit risk
12.991.31 112.80 128.07 49.05 150.23 13.431.46
Note No. 16 : Cgh and Bank Balances {Rupee in Lakhs)
As at Asal
Particulurs 31.03.2025 31,03.2024
Rupee Rupee
Cash on hand (as per Cash Book and gs certified by the Menagement) 16.81 15.87
Silver Coins (as certified by the Management) 0.48 048
Balance in current Accounts 3.07 17.19
Balance in Excrow Accouns 326.92 -
Fixed Deposit with original maturity more than three months 921.72 861.26
Total 1,269.00 894.80
Note No. 17 : Short Term Loan and Advances Rupee in Lakhs)
As at Asat
Particulars 31.03.2025 31.03.2024
Rupee Rupee
Unsecur 18§ prwise stated
Advance recoverable in cash or in kind or for value 10 be received
Advance to Employess and others 77.26 46.58
Tax Deducted at Source 31743 246.24
Less : Provision for tax (306.91) [16].44)
TOTAL 87.78 131.38
Note No. 18 ¢ Other Current Assets Rupee in Lakhs
As at Asat
Particulars 31.03.2025 31.03.2024
Rupce Rupee
Misc. Receivable 93.17 68,40
Balances with Revenue Authorities
- Ceniral Excise / GST 949.36 1,432.12
- Sales tax 146.14 146.14
- Income tax 24.24 148,10
Interest Accrued but twed Deposits) 55.17 29.60
TOTAL 1,268.08 1,824.36
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 31st Mareh, 2025 (Cont.)

Note No. 19 : Revenue from Operation

{Rupee in Lakhs)

Pasieikins Year Ended Year Ended
: 31st March 2025| 31st March 2024
Income from Sale of Products
Tower & Structurals
- Domestic Sales 35,218.82 30,362:25
- Expont Sales 115.80 568.90
Sale of Traded Products 5,902.09 5,002.04
Errection Receipts 6,410.05 4,022.79
Job Work Income 4,599.83 3.577.23
Other Operating Income
- Sale of Scrap 957.81 678.99
-Duty Draw Back Received - 1.51
TOTAL 53.204.40 44.213.71
Note No. 20 : Other Income (Rupee in Lakhs)
Particulars Year Ended Year Ended
31st March 2025] 31st March 2024
Interest Received
From Banks 76.23 5091
From Others 1.03 1.03
From Income Tax 11.85 3149
Profit on Sale of Fixed Assets 46.18 16.93
Profit on Foreign Exchange Transaction 0.58 24.78
Mise. Received 153.69 359.95
TOTAL 289.56 485.09
Note No. 21 : Cost of Materials Consumed (Rupee in Lakhs)
Bt Year Ended Year Ended
31st March 2025| 31st March 2024
Opening Stock 3,531.99 4,819.14
Add : Purchases (net of Credits)
- Steel 24,040.11 20,275.84
-Zine 6,932.57 5.238.13
- Tower Components 164.48 744.17
34,669.15 31,077.28
Less : Closing Stock 3,531.64 3.531.99
TOTAL 31,137.51 27,545.29




NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 31st March, 2025 (Cont.)

Note No. 22 : Increase / (IDeerease) in Inventory (Rupee in Lakhs)
Particulars Yecar Ended Year Ended
31st March 2025| 31st March 2024
Inventorics at the beginning of the year
Finished Goods 6,458.32 6,257.64
Work in Progress 2,236.62 2.212.09
Stock of Scraps 161.12 181.62
Less — Inventories at the end of the year
Fineshed Goods 6,223.32 6,458.32
Work in Progress 3,975.33 2,236.62
Stock of Scraps 137.14 161.12
TOTAL (1,479.73) 204.71)
Note No. 23 : Erection expenses (Rupee in Lakhs)
Paiticalnre Year Ended Year Ended
31st March 2023| 31st March 2024
Ercction / Construction material Consumed 343.29 396.59
Store Consumed 10.32 13.17
Erection / sub contracting Expenses 4,673.36 2,402.30
Others
- Erection Equipment Hire Charges 67.26 26.83
- Store / Site Office Expenses 24291 252.06
- Running and Maint. Of Vechile 119.44 66.29
- Misc Expenses 297.38 244.35
TOTAL 5,753.96 3.401.61
Note No. 24 : Employees Benefit Expenses (Rupee in Lakhs)
Pasitealire Year Ended Year Ended
31st March 2025 31st March 2024
Salaries, Allowances, Bonus etc. 1,311.10 1,060.69
Remuneration to Directors 194.40 192.14
Contribution to Provident & other Funds 110.07 102.94
Staff Walfare Expenses 16.85 24.78
TOTAL _ () _1,632.42 1.380.55
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the year ended 31st March, 2025 (Cont.)

Note No. 25 : Finance Cost (Rupee in Lakhs)
Partissilies Year Ended Year Ended
31st March 2025 31st March 2024
Interest on:
- Working Capital Borrowings 1,796.37 1,625.02
- Other Loans 310.52 499.47
Other Financial Charges 227.31 199.20
TOTAL 2,334.20 2.323.69
‘Note No. 26 : Other Expenses (Rupee in Lakhs)
: Year Ended Year Ended
ekiapainay 31st March 2025| 315t March 2024
Manufacturing Expenses
Power & Fuel 968.66 801.64
Job & Labour Charges 1,696.93 1,285.59
Stores & Spares Parts 664.13 435.52
Tools & Implements 92.10 79.97
Other Manufacturing Expenses 83.06 338.87
Repairs 1o Building 26.19 3.10
Repairs to Machinery 200.69 136,55
General Repairs 97.40 68.82
Administration and other Expenses - -
Travelling & Conveyance 243.81 148.05
Legal, Professional & Retainer-ship expenscs 403.45 260.24
Postage & Telegram & Telephone 15.60 13.92
Remuneration to Auditors
- Audit Fees 4.50 2.50
- Tax Audit Fees 0.79 0.79
- For Other Matters 3.47 3.25
Running & Maintenance of Vehicle 26.28 31.00
Donation 23.05 6.91
Corporate Social Responsibilty Exp. (Refer Note No. 28(K)) 22.75 -
Bad Debts 285.37 -
Sundry Assets Written ofT 2.37
Miscellaneous Expenses 209.08 161.35
Insurance Expenses 23.06 21.94
Sclling Expenses and freight and forwarding charges 253.34 510.62
TOTAL o 5.346.08 4.310.63
B )
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NEAR LOCO COLONY, JAIPUR

(CIN NO. U27107RJ1970PTC001305)
E-Mail - admin@manstructurals.com, Phone No. 0141-2222221

NOTES to the financial statements for the vear ended 31st March, 2025 (Cont.)

Note No. 27 : Earning Per Share

(Rupee in Lakhs)

mr

LRUR Cnpyy

O N Year Ended Year Ended
31st March 2025| 31st March 2024

Profit after tax 800.82 432.78
Weighted-average number of shares outstanding (Basic) 4,651,440.00 4,651,440.00
Weighted average number of shares outstanding (Diluted) 4,651,440.00 4,651,440.00
Nominal Value Per Share (In Rs.) 10.00 10.00
Basic Eamings Per Shares 17.22 9.30
Diluted Earnings Per Shares 17.22 9.30
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Man Structurals Private Limited
(CIN NO. U27107RJ1970PTCO01305)

NOTES to the financial statement for the year ended 31" March 2025

Note No. 1 : Significant Accounting Policy

1) Company Information

Man Structurals Private Limited (the Company) is a private Limited Company was incorporated on
12" June 1970 under the provisions of Indian Companies Act, 1956 (as amended by Companies Act,
2013) (The Act). The Company is engaged in designing, enginecring, procurement, fabrication,
crection, installation & construction, testing and commissioning of Transmission Line Towers. The
Company’s registered office is at Loco Colony, Jaipur - 302006

The aforesaid financial statements for the year ended 31st March 2025 are approved by the
company’s Board of Directors and authorized for issue in the meeting held on 30" May 2025
accordance with the provision of The Act, Subject to the approval of the shareholders at the Annual
General Meeting.

Note No. 2: Basis of Preparation

2.1

2.2

23

Statement of Compliance

These financial statements comply in all material aspects with Accounting Standourd notitied
under Section 133 of the Companies Act, 2013 rewd with the Companies (Accounting
Standards) Rules, 2021 as applicable,

Historieal Cost Convention

The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

The Company's financial statements are reported in Indian Rupees, which is also the
Company’s lunctional and presentation currency and all amounts are rounded 1o the nearest
Lakhs (00,000) and two decimal thereof. except as stated otherwise

Use of Estimates

The preparation of the financial statements in conformity with Indiun GAAP requires the
Management 1o make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognized in the periods. in
which the results are known / materialize

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.
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Man Structurals Private Limited
(CIN NO, U2T107RI1970PTCO0 [305)

NOTES 1o the financial statement for the year ended 31 March 2025

Basis of Classification Current and Non-Current

An asset is considered as current when it is:

- Expeeted 1o be realised or intended to be sold or consumed in normal operating cycle.

- Held primarily for the purpose of trading.

- Expeeted to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months afier the reporting period All other assets are classified
as non-current.

A liability is considered as current when:

- Itis expected to be settled in normal operating cycle,

- Itis held primarily for the purpose of trading,

- Itisdue to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement ol the liability for at least twelve
months after the reporting period. All other liabilities are classified as non-current.

Method of Accounting

The company follows mercantile system of accounting and recognizes significant items of
income and expenditure on accrual basis, except for certain financial instruments and
employee benefit obligations that are measured at {air values at the end of each reporting
period or case of signilicant Uncertainties.

Revenue Recognition

Sales revenue have been recognized on the basis ol goods dispatched and invoiced 1o
customers, all significant contractual obligations have been satisfied and the collection of the
resulting receivables is reasonably expected.

Effect of Variable Consideration is in terms of the agreements are also considered on
provisional basis 1ill pending confirmation (rom the customers. To recognized variable
consideration when its recovery is assessed to be highly probable. to make this assessment
management considers the following factors, wherever considered necessary — contractual
tenability of the claims/variations, status of the discussions/negotiations with the customers.

Sales are stated net of returns, trade discount allowance, and duties & taxes.

Liquidated damages/ penaltics are accounted as per the contract terms wherever there is a
delayed delivery attributable to the Company

Revenu¢ from EPC contracts is recognized in accounting period in which the services are
rendered. Invoices are issued according to contractual terms and are usually payable as per
the credit period agreed with the customer

Interest income is accounted on time proportion basis.

Expenses and income have been accounted on acerual basis,
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Man Structurals Private Limited
(CIN NO, U2710TRIQTOPTCO013035)

NOTES to the financial statement for the year ended 31% March 2025

2.1

2.8

29

2.10

Property, plant and equipment

Property, Plant and Equipment are stated in balance sheet at historical cost less depreciation,
Cost comprises its purchase price including dircetly antributable cost, including import duties
and non-refundable purchase taxes, after deducting trade discount and rebates, expenditure
on installation, expenses during construetion/erection period. borrowing cost and other
identifiable direct expenses incurred up to the substantial completion of qualifying asset. Till
the time the assets are under construction, the cost is disclosed as Capital Work-In Progress

Depreciation is recognised so as to write off the cost of assets less their residual values over
their useful lives, using the Written Down method. The estimated useful lives, residual values
and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis.

Depreciation commences when the assets are ready for their intended use. Depreciation on
Property, Plant and Equipment has been provided on the Written-down method and rates
prescribed under Schedule 11 of Companies Act, 2013 and amortize over the useful life of the
Assets estimated by management. Depreciation on acquisition/purchases of the assets during
the year has been provided on pro rata basis.

Impairment of assets:

The carrying values of assets at each balance sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and
impairment is recognized, if the carrying amount of thesc assets exceeds their recoverable
amount. The recoverable amount is the greater of the net selling price and their value in use.
When there is indication that an impairment loss recognized for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss, except in case of revalued assets.

Investments/Investment Properties:

Investments that are imtended 1o be held for more than a year. lrom (he date of nequisition,
are classified as long term investments and are carried @t cost. However, provision lar
diminution in value of investments is made to recognize a decline. other than wmporary. in
the value of investments. lnvestments other than long term investments being current
investments are valued at cost or fair value whichever is lower, determined on an individual
basis.

Investment Propesties are valued ar acquisition cost. Depreciation s provided on such
properties (excluding value of land) on WDV method at the rates provided in schedule 11 of
Companies Act, 2013 in accordance with Accounting Policy No. 2.7,

Iaventories

Cost of inventories comprises all cost of purchase, conversion and other cost incurred in
bringing the inventories to their present location and condition.

Raw Materials. Store & Spares are valued at Cost, determined on basis of the FIFO method.

calued at Cost and other cost at&um s incurred up 10 the stage of
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Man Structurals Private Limited
(CIN NO. LU27107RINSTOPTCO013035)

INOTES (o the financial statement for the year ended 31" March 2025

2.11

2.12

Finished Goods are at Cost or net realizable value, whichever is lower.
Stock of Serap - At Estimated Selling Price.

Foreign currency transactions

The foreign currency transactions are accounted on the basis of exchange rates prevailing on
the duted of respective transactions. Outstanding transactions at the end of the year are restated
at the rate prevailing on last day of financial year and the resultant gain/loss, if any, is
recognized as income / expenses for the year,

Employee Benefits
a) Defined Contribution Plans:

The Company’s contribution to provident fund and superannuation fund are considered as
defined contribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees.

b) Defined Benefit Plan / Long Term employee benefits:

The Company’s liability towards defined benefit plan (viz. gratwity) is makes annual
contribution to a Gratuity lund administered by trusiees and managed by LIC. The
Company accounts its liability as determined every year by LIC using projected unit credit
method

¢) Short term employee benefits:
The undiscounted amount of short-term employee benefits expected to be paid in exchange
for the services rendercd by employees are recognized during the year when the employees
render the service,

2.13 Taxation

2.14

Current tax is the amount of tax payable on the estimated taxable income for the year as
determined in accordance with the applicable tax rates and the provisions of the Income-tax
Act, 1961 and other applicable tax laws.

Deferred tax is recognized on timing differences, being the diflerences between the taxable
income and the accounting income that originaie in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets are recognized for timing differences only to the
extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realized. Deferred tax assets and liabilities are offset if such items
relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforeeable right for such set off. Deferred tax assets are reviewed at each balance sheet date
for their reliability.

Receivable and Loan and advances

Receivables, loans, and advances amount at each balance sheet date have taken as per books
of the accounts of the company. Provision for doubtful debts/ bad debts haye accounted in the
year in which they reconciled / finally settled by the respected parties.

' o
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Man Structurals Private Limited
(CIN NO. L27107TRIN970PTCO01305)

NOTES to the financial statement for the year ended 31" March 2025

2.15

2.16

2.17

2,18

2.19

Borrowing Cost

Borrowing costs that are direetly attributable to the acquisition or construction of qualilying
ussets are capitalized as part of the cost of such assets. A qualifyving asset is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year ol incurrence. The amount of
borrowing cost capitalized during the year is Nil.

Earnings per Share

The compuny reports basic Earnings per share (EPS) in accordance with the Accounting
Standard — 20 on Earing Per share. Basic EPS is computed by dividing the net profit or loss
for the year by the weighted average number of equity shares outstanding during the year.
Cash Flow Statement

The cash flow statement is prepared by the indirect method set out in Accounting Standard 3
on cash flow statement and presents the cash flow by operating, investing and financing
activities of the company. Cash and Cash equivalents presents in the cash flow statement
consist of cash on hand and balance lving with the bank in current account and margin
money account,

Prior Period ltems

Significant items of income and expenditure which relate to prior accounting periods, are
accounted in the profit and loss account under the head “Prior Years Adjustments” other than
those occasioned by ¢vents occurring during or after close of the year and which are treated
as relatable to the current vear.

Provisions and Contingent Liabilities

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities has disclosed in Notes to the account for: -

(i) Possible oblipations which will be confirmed only by future ¢vents not wholly within the control of

the company or

(1i) Present obligations arising [rom past events where it is not probable that an outtlow of resources

will be required 1o settle the obligation or a reliable estimate of the amount of the obligation cannot
be made.

(iii) Contingent fssets are not recognized in the financial starement since this may result in the

2.20

recognition of the income that may never be realized.

Segment Reporting

The policies adopted for segment reporting are in line with the accounting policies of the
Company. Segment revenue. segment expenses, segment assets and segment liabilities. are
identified to segments on the basis of their relationship to the operating activities of the
segment. Revenue. expenses, assets and liabilities which relate to the Company as a whole
and not allccablc 10 :M_.,mum on reasonable basis are included under unallocated
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Man Structurals Private Limited
(CIN NO. U2T107RI1970PTCO01305)

NOTES to the financial statement for the year ended 31 March 2025

28. Additional Regulatory Information

Current Year

A). Details of Benami Property held — No proceedings have been initiated during the year or
are pending against company as at March 31,2025 for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there under,
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Man Structurals Private Limited
(CIN NO, U27107RJ1970PTCO01305)

NOTES to the financial statement for the year ended 31" March 2025

B) Borrowings from banks or {inancial institutions based on securily of current assets
Monthly ‘and Quarterly returns or statements of current assels as applicable to company
have filed with banks or financial institutions. The company have not published quarterly
statement therefore reconciliation and reason of discrepancies not possible to check and
report thereon.
As regard to year-end returns or statements submitted to bank or financial institutions and
comparison with current assets as at year-end. There have differences, which mainly

because of valuation method, provisions, assessment ol site stocks ete.

C) The Company does not have any continuing default in repayment of loans and interest as
on the reporting period

D) The Company does not taken loan from banks and financial institutions for any specified
purpose for which it is not utilised

£ ) Willful Defaulter- The Company is not declared as “Willful Defaulter” by any banks of
financial institutions or other lender as on reporting date

FF) Relationship with Struck off Companies
The Company does not have any transactions with struck-ofl’ companies under section 248
or section 560 ot the Companics Act. 1956

G) Complianee with number of layers of companies- Not Applicable

H) Financial Performance Ratios

g - y " Current | Previous | o, . o
Ratio Numerator Denominator Period Period Y Variance
Current Ratio | Current Assets | Current Liabilities 1.22 1.20 1.69
Debt Equity e S ;
Ratio Total Debt Total Equity 157 197 24.17
Profit before lnl.crcst‘Ex_pcnscs ¥
o i . : Principle
Interest Service | interest, tax and
Cov : . Repayment made
overage Ratio exceptional : s
s during the period of
; long term loans 116 1.25 -7.43
Return on i g
R : Profit alter tax | Shareholder equity
Equity Ratio e 9.32 5.56 67.66
Inventory Cost of goods lavesion
Turnover Ratio sold g 2.87 2.54 12.89
Tk il:.ﬁzwablc sale of products | Trade Receivables 319 333 417
Bk P?yabie Castet apods Trade Payables 3.06 216 41.71
Ratio sold
Net Capital Revenue from . . i ’
; ; 3 C 82 ; -3.07
Furnover Ratio Operatien working capital 8.8 9.10 0
: 1 ; _ Revenue from
. ; ) :
Net Profit Ratio | Profit after tax Operatitin 151 0.98 53.59
Resuen o 2 Profit before Capital employed
( %{;‘emsl & tax excluding OCI . 1R 5.96 23.50
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g Man Structurals Private Limited

(CIN NO. U27107RJ1970PTCOU1305)
NOTES to the financial statement for the year ended 31 March 2025

I) Compliance with approved Scheme(s) of Arrangements- Not Applicable

J) The company does not have any transactions or undisclosed incomes, which are reported
by tax authorities under any assessment year under laws and rules made thereon

K) Expenditure on Corporate Social Responsibility Activities as per section 135 of the
Companies Act, 2013 read with Schedule VI thereof.

a) Gross Amount required to be spent by the company during the year 2024-25 is Rs 6,82,950/-
(2% of Rs 3,41,47,500) (Average Net Profit of the company for three immediate preceding
financial years). however against this the company has incurred Rs 22,75,000/- during FY
2024-25. Hence Rs 6,82,950 has been incurred for the Financial year 2024-25 and rest amount
Rs 15,92,050/- has been spent in excess.

b) The said amount of Rs 15,92.050/- spent in excess of requirement provided u/s 133(5) of the
companies Act, 2013 is eligible to be set offagainst the requirement to spend u/s 133(5) in the
immediately three succeeding years, i e FY 2025-26,2026-24, & 2027-28.

| ¢) However, considering the prudence, the company has charged off the full amount incurred as
expenses in the current financial year 2024-25 itself and not considered as prepaid expenses.

| L) Details of Crypto Currency or Virtual Currency- Not Applicable

M) For improved disclosures and understanding of users, certain new Accounting Policies have
been added and changes have also been made in the wordings of some of the Accounting
Policies. However, there is no impact on the financial statements due to the such changes,

29, Contingent Liabilities for provided for: (Rs In Lakhs)
n  Disputed Linhilities in appeal Current Year Previoes Year
- Panyond Other Claims © 29171 29171
b Bank Guarantees ' (T nal)] 652879
c  BDemund Under Income Tax
«  First Appeal filled by company: 1148 16
disputing this demand befoze
JCITICTT (Appeals)

4 Domand Under GST
Pending with DGGST Dept
{Amount already deposited Ra, 164.24 164.24 16424
Lakh lying as deposit under head Balance
with revenue authorities Ref Note No 18
Matter is being Contestee! by the company)

30. Debit and Credit Balances under the head Sundry Debtors, in the Balance Sheet are government
companies, PSU’s. and others, for which letter seeking con firmation of balances have been sent
and balarice confirmation is still awaited as on balance sheet signing date.

31. In the opinion of the management and to the best of their knowledge and belief, the value on
realization of loans, advances and current assets in the ordinary course of business will not be
less than the amount at which they have stated in the Balance Sheet.

32. Income tax, Goods and Service tax and other taxation demands under appeals mainly included
the appeal filed by the company before various appellate authorities against assessing officers
make some demands under the Act.

33, Remuneration / Salary including perquisite to Dircctors:(Rs. In Lakhs)

2024-2025 2023-2024

Managing Director |
Salary 84.00 84.00
Salary Perquisite 24.78 27.49 |
Other Director |
Salary 6.00 6.00

T Remuneration 104.57 102.14
Sitting fee i 0.25 0.25

W
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Man Structurals Private Limited
(CIN NO. U27107RJ1970PTC0O01305)

NOTES to the financial statement for the year ended 31" March 2025

34, Disclosure of employee benefits (pursuant to revised Accounting Standard 15);

i)

ii)

Defined contribution plan:

The Company's contributions paid/payable 10 Provident Fund, Employees State Insurance
Scheme, Employee’s Pension Schemes, 1995 and Other Funds are detenmined under the
relevant approved schemes and/or statutes and are recognized as expense in the statement of
profit and loss during the period in which the employee renders the related service, There
are no further obligations other than the contributions payable to the approved
trusts/appropriate authorities. The contribution to Provident and Other Funds of Rs. 182.13
Lakhs (Previous Year Rs. 156.85 Lakhs) is recognized as expenses in the statement of profit
and loss.

Defined benefit plan:

Gratuity: The Company makes annual contributions to the ‘Employee Group Gratuity-cum-
Life Assurance Scheme of Life Insurance Corporation of India, a funded defined benefit
plan for qualifying employees. Gratuity is payable 1o all eligible employees on retirement,
death or on leaving service in terms of the provisions of the Payment of’ Grawity Act, 1972.

Leave Encashment: Leave encashment is payable to eligible employees who have camed
leaves, during the employment as per the Company's policy. [eave encashment benefits to
eligible employees have been ascertained on actual basis and provided for,

(1) Reconcilintion of opening and closing balances of delined benefit obligations:

{Rs. In Lal»:]x_sis)

Particulars Gratuity | Leave Encashment
2024-2025 | 2023-2024 | 2024-2025 | 2023-2024
Opening Balance 367.41 313.02 | 95.35 98.10
Current Service Cost 90.47 39.58 46.80 14.04
Interest Cost 25.72 21.91 | 6.67 6.87
Acluarial (gain)/loss (25.72) 25.52 (6.67) (6.87)
Benefit Paid 47.43 32.62 18.71 16.79
Closing balance 410.45 367.41 | 123.44 95.35

(b) Reconciliation of the present value of defined benefit obligation and the lair value of the

plan assets as at period ended 31 March 2025

(Rs. In Lakhs)

Particulurs Gratuity Leave Encashment
2024-2025 | 2023-2024 | 2024-2025 | 2023-2024
Present value of obligation 410.45 367.41 123.44 95.35 |
Fair value of plan assets 372.86 313,49 | 123.44 95.35
Funded Status excess of Actual 0.00 0.00
over Estimated
Asscts / (Liabilities) (37.59) (53.91) 123.44 95:35
*| recognized in Balance Sheet

MAN Structugas Private Ltd.

i recognized during the year:
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Man Structurals Private Limited

(CIN NO, U27107RII1970PTCO01305)

NOTES to the financial statement for the year ended 31 March 2025

(Rs. In Lakhs)
Particulars Gratuity Leave Encashment
2024-2025 | 2023-2024 2024-2025 | 2023-2024 |
Current Service Cost 90.47 39.58 46.80 14.04-
Interest Cost 25.72 21.91 6.67 6.87
Expected Return on Plan assets 33.85 28.04 0.00 0,00
Actuarial (gain)/loss (25.72) 25.52 (6.67) (6.87)
Expense recognized during period 72.08 64.01 46.80 14.04
(d) Assumption:
Particulars Gratuity Leave Encashment
2024-2025 | 2023-2024 | 2024-2025 | 2023-2024
Discount rate (per annum) 7% 7% 7% 7%
Rate of salary escalation (per 3% 3% 3% 3%
annum)
‘Estimated rate of return on plan T% T% 7% T%
assels (per annum)

(e) Investment details:

1. Gratuity amount invested in cash accumulation scheme of LIC of India
2. Leave Encashment is unfunded
35. In accordance with the Accounting Standard (AS-28) on ‘Impairment of Assets” issued by the
Institute of Chartered Accountants of India, during the year the Company has reassessed its fixed
assets ‘and is of the view that no further impairment/reversal is considered 1o be necessary in
view of its expecied realizable value,

36. Segment Reporting/Disclosure
The Company is primarily engaged in Two segments (i) “Manufucturing of Transmission ling
tower materials (Manufacturing Business) connected activities reluting for construction of power
transmission or distribution. (ii) Non-Manufacturing Business (Real Estate & Rental Activity).

Segment-wise report has been given hereunder. 0
x M
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Man Structurals Private Limited
{CIN NO. UZT107RIT9T0PTCO01305)

NOTES to the financial statement for the year ended 31* March 2025

37.

38.

39,

40,

41,

42,

Considering the Company has been extended eredit period upto 45 days by its vendors and
payments being released on a timely basis, there is no liability towards interest on delayed
payments under ‘The Micro, Small and Medium LEnterprises Development Act 2006™ during
the year. There is also no amount of putstanding interest in this regard. brought forward from
previous years. Information in this regard is on basis of intimation received and no claim
received from any vendors as on date.

A court case is pending before the Debt Recovery Tribunal for recovery of loan amount from
the Isolux Corson Engineering & Construction Ltd, In this case. MSPL is impleaded as
respondent. MSPL has no role in this recovery. Case is filed by Central Bank of India &
Consortium Bank.

The Hon’ble High Court has on the request of company recovered the award amount of Rs
19.34 Cr from M/s Apollo Green (Previously Known as Apollo Internitional Limited). The
company has made the request to Hon'ble High Court to release the award amount.

Value of Imported and Indigenous Raw Materials and Components Consumed and Percentage
of cach to total consumption
(Rs. In Lakhs)

2024-2025 4 2023-2024 ]
% age Value (RRs.) % ape Value (Rs.)

Particulars

a) Imported

b) Indigenous 100% 31137.51 | 100% | 27545.29

Foreign Currency Transactions
(Rs. In Lakhs)

Particulars 2024-2025 | 2023-2024
A | Value of Imports on CIF Basis (Rs.): e 000 0.0
B | Expenditure incurred in foreign currency (USD) o 2.36 0.37
C | Expenditure incurred in foreign currency (GBP) — 0.27 0.00
D | Expenditure incurred in foreign currency (EURO) 0.33 0.11
E | Earnings in foreign exchange — (F.O.B. value of Exports) 0.00 43.07 |

Related Party transactions

u) Associate Company

3 Mohit Tower Private Limited

i, Pukhraj Enterprises Private Limited

iii. Aastha Prime Commaodite Private Limited
iv.  Sapphire Telecom Private Limited

V. Tirupati Prime Commodite Private Limited
vi.  Tirupati Build State Private Limited

ﬂ/gi\« AQZ@&«_J__
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‘ Man Structurals Private Limited
(CIN NO. L27107RII9T0PTCO01305)

NOTES to the financial statement for the year ended 31 March 2025

b) Associate Company Transaction

(Rs. In Lakhs)

Mohit Pukhraj | Tirupati | Auastha | Sapphire | Tirupati

Bavtiisilaie Tower | Enterprises Build Prime | Telecom | Prime |
Pvt. Pvt. Ltd. | State Pvt. | Comm, | Pvt, Ltd | Comm,

Ltd. Ltd Pvt. Lid Pvt. Ltd
Nature of Transaction Loan Louan Loan L.oan. Loan | Loan
Given, Given. Given Given Given. Given.
Amount Received 0.01 0.02 0.00 0.00 1.72 0.00
Amount Paid 10.20 0.07 124 | 14.20 9.07 1.44
Interest Paid | NIL NIL NIL NIL NIL NIL
Receivable/(Payable) | 10.19 0.03 1.24 14.20 9.05 1.44

¢) Key Managerial Personnel
(Rs. In Lakhs)

8 Nature of transaction 20030078 20A- 2024
N ’ Key Mang. Key Mang, |
1. | Remuneration [
Mr. Kishore Rungta 84.00 84.00 |
Mr. Gauray Rungta 84.00 84.00 |
Mr. Niraj Rungta 6.00 6.00
Mrs. Manju Rungta 9.60 9.60
Mrs. Nidhi Chaudhary 9.60 960
Mrs. Garima Rungta 9.60 8.6
Mrs. Bharti Saral 6.00 6.00
Mr R P Udawat 20.57 18.14
Mr. Inder Durlabh Ji , 0.25 0.25
2 | Interest . i
R P Udatwa [ 0,00 0.00
3. | Deposits Ofs us on 31.03.2025 |
Mr. Kishore Rungta 1227 55.00
Mr. Gaurav Rungta 23.90 34.63

43. Figures for the previous year have been regrouped and/or rearranged and or reclassified
wherever necessary to make comparable with those current periods.
As per our Report of even date For and on behalf of Board of Directors of
FOR S.K. Batwara & Co. M/s Man Sgructurals Private Limited
Chartered Accountants

CRT N

auray Rungta) ore Rungta)
Tanaging Director Director
(DIN No. 00681676) (DIN Ng.|00681634)
M.Nao, 072849 |
UDIN No. 25072849 BMHMYT9252 {(Bal Kishan Maligshwari ) (Rajendra Pra
Place : Jaipur Sr. Viee President (Accounts) Director

Date : 047 June 2025

(DIN No. 00341110)
S Private Ltd.
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S.K.Batwara and Co
Chartered Accountants

A-56, Near Kanota Resart, J.D,A Sumel
Colony, Jaipur 302031
skbatwara@yahoo.com 9828057026

Independent Auditor’'s Report

To the Members of MAN STRUCTRUALS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial stalements of MAN STRUCTRUALS PRIVATE LIMITED (‘the
Company"), which comprise the balance sheet as at 31st March 2025, and the statement of Profit

and Loss and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanalory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2025, its profit and its cash flows for the
year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matiers are those matters that, in our professional judgment, were of most significance in
our audit of the standalene financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
epinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

S.No. Key Audit Matter ~ Auditor’'s Response l

1 The company enters into various Erection/supply| Inspected minutes of project review
contracts, which generally extend over a period,| meetings and with  appropriate
the prices are generally fixed which include an| participation of key management in
element of variable consideration, including price| relation to estimates and status of the|
variations, and claims. Such considerations are| claim. |
recognized when its recovery is assessed to be! |
highly probable as per management assessment. | |

| |
} The company's Trade receivables includes! Evaluated and tested the operating|
| 2 retention monies, which are yet to be realized as| effectiveness of controls over the
per fuifil of contract terms and condition. The| assessment of recoverability of{
. carrying value of these relentions are assessed| retention monies. |
L by the management. |
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A-56, Near Kanota Resort, J.D.A Sumel
Colony, Jaipur 302031
skbatwara@yahoo.com 9828057026
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S.K.Batwara and Co
Chartered Accountants

Informati r than the financial statement ltors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report but does not Iinclude the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

E asis of Matter

We draw attention to Note 30 of the financial statements, which describes the effects of a balances
appearing under Sundry debtors in the Balance Sheet, are the government companies, PSU's and
others, for which letter seeking confirmation of balances have been sent and balance confirmation
is still awaited as on the date of Balance Sheet signing date.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in
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Colony, Jaipur 302031
skbatwara@yahoo.com 9828057026

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whelher the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report lo the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditar’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial stalements represent the underlying transactions and events in
a manner that achieves fair presentation

Materiality is the magnitude of misstatements In the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the 'Annexure A', a stalement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
---. Company so far as it appears from our examination of those books.

AN Strudturals Private Ltd.
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S.K.Batwara and Co
Chartered Accountants

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e

—

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in 'Annexure B',

g) With respect to the other matters to be included in the Auditor's report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed pending litigations and the impact on its financial position
- refer note 38 & 39 to the Standalone Financial Statements.

ii. The Company did not have any long-term contracts- including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (gither from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies). including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of It's knowledge and belief, ,no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding. whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries') or provide any guarantee. security or the like
on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been censidered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

v. Nodividend have been declared or paid during the year by the company

MAN Struchyals Private Ltd.
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vi. Based on our examination, The company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility. Further, the audit trail facility has been operating throughout the year for all
relevant transactions recorded in software. Further during the course of our audit we
did not come across any instance of audit trall feature being tampered with and the
audit trall has been preserved by the company as per the statutory requirements for

record retention.

Place:-Jaipur
Date: 04 June, 2025
UDIN:25072849BMHM Y T9252

For S.K.Batwara and Co
Chartered Accountants
FRRN: 0003450C

(Partner )
Membership No. 072849
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

0 (@

(A) The company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Eguipment;

(B) The Company does not have any intangible assets. Accordingly, clause

3(i)(a)(B) of the Order is not applicable to the Company.

(b)

(c)

(d)

(e)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties disclosed in the financial statements are held in the name of the
company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) during the year.
Accordingly, the reporting under Clause 3(i){d) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

(ii} (a) As explained to us & on the basis of the records examined by us, in our

(b)

opinion, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate, No discrepancy of 10% or
more in the aggregate for each class of inventory were noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks on the basis of security of Immovable and moveable assets
including inventories and book debts during the year. The quarterly returns or
statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company except in respect of
following:
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(iii)

(iv)

(v)

(vi)

(vii)
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Particulars I QtriMonth As per As per Reason of difference
.' 31032005 | DOoks statement
' Rsinlacs | Rs.inlacs
Inventories Qr4 | 1411485 | 13470.75 Proper reconciliation
i !dun’ng audit, inventory
valuation and inclusion
| of Zinc in tank , Stock at|
site and Tools and
implement In inventory.
Debtors | Qr4 16672.54 | 16131.75 Reconciliation  during
! audit, internal grouping
of ledgers and Price
variation provisions.

‘According to the infermation and explanations given to us and on the basis of our

examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Accordingly,
provisions of clause 3(iii)(a), 3(iii)(b). 3(iii)(c). 3(ii)(d), 3(iii)(e) and 3(iii)(f) of the
Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and
security, provisions of section 185 and 186 of the Companies Act, 2013 have
been complied with except non charging of interest on the loan and advances
given to employees.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act and such accounts and records have been so
made and maintained;

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is generally regular
in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, duty of customs, and
any other statutory dues to the appropriate authorities. According to the
infarmation and explanation given to us there were no outstanding statutory dues
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as on 31st of March, 2025 for a period of more than six months from the date
they became payable.

b) According to the information and explanations given to us, there are no dues
which have not been deposited on account of any dispute. The particulars
of dues of Income tax, sales tax including value added tax, duty of customs
and duty of excise and service tax, Goods & Service tax and other dues as
at March 31, 2025 which have not been deposited on account of a dispute
are as follows

Name of Nature of| Amount (Rs) Period to Forum where Remark if
Statute Dues which Amount disputeis |~ any
relates pending
Income Tax| Income 11.88.16.040 2018-2020 First CIT(Appeal) -
Act, 1961 Tax
Demand |
ESI Act, 1948 ESI 13,06439 | 2000102012 ESV Labaur -
Demand Court

(viii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year

(ix) (a)According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
defaulted in repayment of loans or other barrowings or in the payment of interest
thereon to any lender According to the information and expianations given to us
and on the basis of our examination of the records of the company, the company
has not been declared a willful defaulter by any bank or financial institution or
other lender;

(b) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained,

(¢) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short term basis have been used for long term purposes by the
company.

(d) The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accordingly, clause 3(ix)(e) is not applicable.
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(e) The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Act) during the year ended 31 March
2025. Accardingly, clause 3(ix)(f) is not applicable.

(x) (a)The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year, accordingly,
clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year, Accordingly, clause 3(x)(b) of the Order is not applicable,

(xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during the
course of audit.

(b) According to the information and explanations given to us, no report under

- sub-section (12) of section 143 of the Companies Act has been filed by the

auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(i) Thecompany is nat a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, where applicable and the details have been disclosed
in the financial statements, as required by the applicable accounting standards;

(xiv) (a) Based on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate with the
size and nature of its business;

(b) As explained there is no formal reports given by the internal auditor to the
Company, however we observed there is a pre check system of most of the
transactions by the Internal Auditor. In the absence of Internal Audit reports
we are not in a position to comment on this matter.

(xv) In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(xvi) (a) In our Opinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2
g34). Accordingly, clause 3(xvi)(a) of the Order is not applicable.

e A AT
i ?4’/ i MAN Strucggrals Private Ltd.
MY m T COPV a—--\-'/
B 1 RL § LY Y .—_________———-

Authorised Signatory




&

A-56, Near Kanota Resort, J.D.A Sumel
Colony, Jaipur 302031
skbatwara@yahoo.com 89829057026

S.K.Batwara and Co
Chartered Accountants

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the
Order is not applicable.

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xvili) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable,

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, our knowledge of the Board of Directors and
managemeént plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that
company Is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of cne year from the
balance sheet date, will get discharged by the company as and when they fall
due.

(xx) In our opinion and according to the information and explanation given to us,
there is no unspent amount under sub-section (5) of section135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

For S.K.Batwara and Co

Place:-Jaipur Suresh Kimiar Bitwara
Date: 04" June, 2025 (Partner )
UDIN:25072849BMHM YT9252 Membership No. 072849
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Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

: on the | | ncial Confrols un | i) of Sub-section f ion 143 of the
ompanies A 13 ("the Act”

We have audited the internal financial controls over financial reporting of MAN STRUCTRUALS
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

nagement’ s ibility for rnal Financial Control

The Company's management is responsible for establishing and maintaining internal financial
contrels based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and thelr operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporing, assessing the risk that a material weakness exists; and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's Judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting

Meaning of a| Financial Controls Over Financial R

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2, provide reasonable assurance that fransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitaticns of internal financial controls over financial reperting, including the
possibility of collusion or improper management override of controls. material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opin

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india.

For S.K.Batwara and Co
Chartered Accountants
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